
 Accordingly, voting shares of Banco de Chile are allocated as follows:

   Shares Number of shares Number of votes in Voting
 SM-Chile S.A. Banco de Chile rights
 (million) (million) (%) 
Held by
  SM-Chile S.A. y SAOS S.A.    

SM Chile A 568 1,921 4.3
SM Chile B 11,000 37,217 82.8
SM Chile D 429 1,453 3.2
SM Chile E 585 585 1.3

 12,582  
Held by other Shareholders  3,757 8.4

  44,933 100.0

  

Risk Rating

Domestic Risk Rating Firms

Risk rating of publicly traded instruments of Banco de Chile, effective as of December 2001, made by two 

independent firms, is as follows:

Instruments Feller Rate Fitch – Chile  

One-year term deposits Level 1 Level 1

One year plus term deposits  AA+ AA+

Letters of Credit AA+ AA+

Subordinated Bonds AA AA

Shares 1st Class Level 2 1st Class Level 2

International Risk Rating Firms

Firm Rating Type  Effective Rating  

Standard & Poor’s Issuer, Long Term  A-

Standard & Poor’s Issuer, Short Term A-2

Moody’s Foreign Currency, Long Term Baa1

Moody’s Financial Strength C+

24 25

191st Annual Report

In compliance with corporate bylaws, the Board of Directors has the pleasure of submitting to the consideration 

of Shareholders the General Balance Sheet and the Profit-and-Loss Statement for the January 1 - December 31, 

2001 fiscal year.

Earnings and Dividend

Fiscal year earnings, as per the attached balance sheet, amounted to Ch$ 86,967,977,742.

The Shareholders’ Meeting is called to decide about the allocation of said earnings.

Capital and Reserves Accounts

As of December 31, 2001, the Capital and Reserves accounts are as follows:

- Paid-in capital Ch$ 239,008,899,510

- Other reserves Ch$ 71,465,153,024

- Other equity accounts Ch$ 826,362,871

Total Capital and Reserves Ch$ 311,300,415,405

Paid-in capital as of December 31, 2001 is represented by 44,932,657,180 non-par-value shares of a single 

common series.

Expenses and Compensation of Board of Directors

During the 2001 fiscal year, according to resolutions adopted by the Shareholders’ Meeting, Banco de Chile has 

paid or made provisions against earnings for Board of Directors allowances or compensation amounting to 

Ch$ 1,022,802,025.

Committee of Directors

Pursuant to the legal provisions in force, in 2001 Banco de Chile Committee of Directors was comprised of 

the Directors Messrs. Jorge Awad Mehech, Manuel Sobral Fraile, and Gonzalo Menéndez Duque, who chairs 

the committee. Committee Meetings were also attended by the General Manager, Mr. Pablo Granifo Lavín; Legal 

Counsel, Mr. Ricardo Dell’Orto Benard; and Risk Control Manager, Mr. Arturo Tagle Quiroz, who acted as secretary.


