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2Q00
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% Change

3Q00/3Q99

3Q00/2Q00

Income Statement 

(Millions, Chilean pesos)

   Operating Revenue

31,605 

30,144 

32,666 

3.4% 

8.4% 

   Provision for loan losses

(9,486) 

(17,061) 

(5,707) 

(39.8)% 

(66.5)% 

   Operating Expenses

(17,650) 

(20,196) 

(22,223) 

25.9% 

10.0% 

   Net Income

4,939 

(8,972) 

4,138 

(16.2)% 

-

Earning per Share

 (Chilean pesos)

   Net income per Share

0.85 

(1.22) 

0.56 

(34.1)% 

-

   Book value per Share

28.5 

28.8 

29.3 

2.8% 

1.7% 

Balance Sheet 

(Millions, Chilean pesos)

   Loan Portfolio

2,002,756 

2,105,791 

2,167,393 

8.2% 

2.9% 

   Total Assets

2,510,687 

2,710,525 

2,648,285 

5.5% 

(2.3)% 

   Shareholders' Equity

164,995 

212,457 

216,634 

31.3% 

2.0% 

Total Capital / Risk Adjusted Assets

8.9% 

11.1% 

11.2% 

-

-

Profitability Ratios

   ROAA

0.81% 

(1.35)%  

0.61% 

-

-

   ROAE

12.3% 

(17.0)%  

7.8% 

-

-

   Net Interest Margin

5.0% 

4.3% 

4.6% 

-

-

   Efficiency ratio

55.8% 

67.0% 

68.0% 

-

-

Asset Quality Ratios

   Past Due Loans / Total Loans

1.55% 

3.43% 

3.55% 

-

-

   Allowances for Loan Losses / Total Loans

2.07% 

3.72% 

3.67% 

-

-

   Allowances for Loan Losses / Past Due Loans

133.5% 

108.4% 

103.5% 

-

-
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Banco de A. Edwards Announces 2000 Third-Quarter Results

Santiago, Chile, November 9, 2000 -- Banco de A. Edwards (NYSE: AED), a Chilean commercial bank focused on providing a broad range of financial services to corporations and individuals, today announced results for the third quarter ended September 30, 2000. The results have been prepared in accordance with Chilean GAAP on an unaudited, consolidated basis. All figures are expressed in constant Chilean pesos as of September 30, 2000, unless otherwise stated. Therefore, all growth is in real terms.

[image: image1.wmf]Net income for the third quarter of 2000 was Ch$4,138 million (Ch$0.56/share or US$0.16/ADS), a decrease of 16.2% compared with the Ch$4,939 million reported during the same quarter of 1999.  In addition, net income for the first nine-months of 2000, amounted to a net loss of Ch$803 million.

Third Quarter 2000 Highlights 
The Bank

· Important Increase in Market Share. The Bank’s loan market share increased to 8.2% as of September 30, 2000 from 7.9% as of June 30, 2000, mainly as a result of the incorporation of  leasing contracts into the Bank and to the overall expansion of the loan portfolio during this quarter. As a result, the Bank is currently the fourth largest bank in terms of total loans (excluding interbank loans), among private-sector banks in Chile.
· Further Investments in Distribution Channels. Banco Edwards continued expanding its branch network and developing alternative distribution channels in order to support its expected loan growth, increase fee income and improve both service quality and operating efficiency in the medium term. Accordingly, during the quarter, the Bank continued expanding the facilities of its Internet web site, installed 38 additional automatic teller machines and inaugurated two new branches. 

· Successful Consumer Loan Campaign. During this quarter Banco de A. Edwards launched a successful campaign temporarily promoting an attractive consumer loan oriented to high income individuals, named “Crédito de Consumo Protección Total”. This new product offers competitive interest rates and includes three types of insurance (unemployment, life and survivor or accidental) without cost. This campaign has allowed the Bank to increase its consumer loans by 11.3% during the third quarter of 2000, and its market share to 6.4% as of September 30, 2000 from 5.7% as of June 30, 2000.
· Strong Increase in Fee Income. Fee income expanded an important 27.9% during the third quarter of 2000 in comparison to the previous quarter. This positive result is largely a consequence of the implementation of a new fee income plan which considers a modification in the price policy in accordance with our peers’ fees. 
· Customer base expansion. Commercial efforts during the last twelve-months have permitted the Bank to expand its customer base in key products. In accordance, the total number of checking accounts increased 11.9% while total the number of credit cards and credit lines increased 24.0% and 11.1%, respectively, during the same period.   

· Chief Executive Officer. During the board of Directors meeting held on October 24, 2000,   Mr. Pablo Granifo was designated Chief Executive Officer of Banco Edwards to fill the vacancy produced by the resignation of Mr. Gustavo Favre, who had this position during the past four years. Prior to Mr. Pablo Granifo appointment as Chief Executive Officer, he served as Commercial Manager of Banco Edwards since March of 2000.
Subsidiaries
· Subsidiaries. Total net income from subsidiaries, net of minority interest, amounted to Ch$635 million (US$1.1 million) in the third quarter of 2000. As a whole, subsidiaries contribution represented 15.3% of the Bank’s total net income during the mentioned period. 

· Internalization of Banedwards Sogeleasing Operations. The General Extraordinary Shareholders Meeting of the Bank held on August 17, 2000, approved the merger by the incorporation of its subsidiary Banedwards Sogeleasing S.A. into Banco de A. Edwards, acquiring the latter all of its assets and liabilities. Therefore, on September 30, 2000 the leasing’s operations were fully incorporated into the Bank. It is important to point out that the benefits of this internalization relies in the advantage of lower cost of funds and the optimization of the Banks distribution channels.
· Banedwards Securitization Company was approved. The constitution of Banco Edwards’ Securitization subsidiary was authorized by the Superintendency of Securities and Insurance in September, 2000, with a capital of Ch$232 million. This company will be mainly oriented to the securitization of mortgage loans. However, in the near future, the Bank expects to incorporate new financial assets to this line of business, in accordance with the recent new regulations announced by the Central Bank. 
Financial System.
· Net income increase. Financial system’s net income for the third quarter of 2000 amounted US$218.6 million, representing an increase of 83.7% in  comparison to the second quarter of 2000. As a result, the annualized return on average shareholder’s equity reached 15.9%, while the annualized return on average assets was 1.25%.

· Lower provisions explained higher net income. Higher net income was mainly a consequence of a decrease in provisions for loan losses and increment in both, interest revenue and fee income. 

· Loan Portfolio expansion. As of September 30, 2000, the Financial System’s loan portfolio, net of interbank loans, reached US$46,280 million, representing a 3.3% increase over the last twelve-month period and a 1.2% growth in comparison to June 30, 2000. These expansions were mainly related to an increment in mortgage loans and in commercial loans. 

· Credit Quality Ratios maintained steady. In terms of credit quality, the ratio of past due loans to total loans was maintained stable in 1.89% during the third quarter of 2000, while the coverage ratio decreased to 154.1% at September, 2000 from 155.4% at June, 2000.  The ratio of allowances to total loans passed to 2.92% from 2.94% at the same periods.

Chilean Economy
· GDP continues to grow, although domestic demand remains weak. GDP grew 5.9% in August 2000 compared to the same month of 1999, accumulating an average growth of 6.1% in the year. In spite of this GDP growth, consumption and investment continued to show a few signs of recovery driving the Central Bank to reduce the targeted overnight interest rate from 5.5% to 5.0% at the end of August 2000.

· Persistent high unemployment. Unemployment figures for the three months ended September 30, 2000 peaked to 10.7%. This figure is directly related to the slow recovery in the aggregate demand that delays a stronger economic expansion.

· Inflation remains well behaved across the board. The prospects for inflation continue to be in line with the last Central Bank forecasts despite the rise caused by the oil shock and the higher level of the exchange rate. Inflation rate reached a 0.6% in October, 2000, accumulating 4.5% in the last twelve months. Stripping out the volatile food and fuel components, this last figure reached 3.1%, showing a non structural price pressure. In this context, the weakness of domestic demand could absorb the oil shock without an undue effect on the overall level of prices.

· Main Macroeconomics Projections Adjusted. As a consequence of a slower recovery than expected, Central Bank and private sector lowered their forecast for year 2000 and 2001. GDP is expected to grow around 5.6% in both periods while the twelve month inflation rate would drop from a 4.6% expected for year 2000 to 3.5% at the end of 2001. Unemployment rate should be running at 9.0% at the end of year 2000. Export sector growth will boost the trade balance to a surplus over one billion dollar at the end of the year 2000, while the current account deficit should be around 1.1% of GDP. 

2000 Third-Quarter Consolidated Results

NET INCOME

During the third quarter of 2000, the Bank’s net income posted Ch$4,138 million (US$7.3 million). This figure allowed a significant reduction in the accumulated net loss reported as of June 30, 2000. Also the third quarter net income represented a decrease of 16.2% compared to the Ch$4,939 million (US$8.7 million) reported during the same quarter of 1999, mainly as a result of a higher level of operating expenses related to the Bank’s expansion plan. 

Net income for the third quarter of 2000 resulted in a 0.61% annualized return on average assets (ROAA) and a 7.8% annualized return on average shareholders’ equity (ROAE), compared to the 0.81% and 12.3%, respectively for equal period of 1999. 
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   Operating Revenue
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30,144 
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3.4% 
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   Provision for loan losses

(9,486) 

(17,061) 

(5,707) 

(39.8)% 

(66.5)% 

   Operating Expenses

(17,650) 

(20,196) 

(22,223) 

25.9% 

10.0% 

   Net Income

4,939 

(8,972) 

4,138 

(16.2)% 

-

Earning per Share

 (Chilean pesos)

   Net income per Share

0.85 

(1.22) 

0.56 

(34.1)% 

-

   Book value per Share

28.5 

28.8 

29.3 

2.8% 

1.7% 

Balance Sheet 

(Millions, Chilean pesos)

   Loan Portfolio

2,002,756 

2,105,791 

2,167,393 

8.2% 

2.9% 

   Total Assets

2,510,687 

2,710,525 

2,648,285 

5.5% 

(2.3)% 

   Shareholders' Equity

164,995 

212,457 

216,634 

31.3% 

2.0% 

Total Capital / Risk Adjusted Assets

8.9% 

11.1% 

11.2% 

-

-

Profitability Ratios

   ROAA

0.81% 

(1.35)%  

0.61% 

-

-

   ROAE

12.3% 

(17.0)%  

7.8% 

-

-

   Net Interest Margin

5.0% 

4.3% 

4.6% 

-

-

   Efficiency ratio

55.8% 

67.0% 

68.0% 

-

-

Asset Quality Ratios

   Past Due Loans / Total Loans

1.55% 

3.43% 

3.55% 

-

-

   Allowances for Loan Losses / Total Loans

2.07% 

3.72% 

3.67% 

-

-

   Allowances for Loan Losses / Past Due Loans

133.5% 

108.4% 

103.5% 

-

-
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   (in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Interest revenue

59,244 

80,081 

67,869 

14.6% 

(15.2)% 

 Interest expense

(32,486) 

(55,024) 

(39,731) 

22.3% 

(27.8)% 

    Net Interest Revenue

26,758 

25,057 

28,138 

5.2% 

12.3% 

 Avg.interest earning assets

2,142,307 

2,330,652 

2,426,738 

13.3% 

4.1% 

 Net Interest Margin

5.0% 

4.3% 

4.6% 

-

-


 1 Since the third quarter of 2000, leasing operations were granted by the Bank. 

During the third quarter of 2000, total net income from subsidiaries totaled Ch$635 million, representing an increase of 16.5% in comparison to the second quarter of 2000 or a decrease of 2.9% relative to the year-earlier quarter (in both cases excluding the leasing company, which is currently incorporated into the Bank, and the minority interest). 

The 16.5% increase during this quarter is a result of the positive performance of the Financial Advisory subsidiary, which registered fees mainly associated to the arrangement of a syndicated loan related to the manufacturing industry. On the other hand, the slight decline observed with respect of the third quarter of 1999 was closely related to the net loss registered by the factoring subsidiary, which initiated its operations during the second quarter of 2000. 

The Factoring subsidiary registered a net loss of Ch$103 million during the third quarter of 2000, because of its start-up process. However, its loan portfolio expansion was notable, which triple its volume from Ch$1,542 million as of June 30, 2000 to Ch$4,749 million as of September 30, 2000.

The 22.9% increase experienced in the Mutual Fund’s net income during the third quarter of 2000, compared to the third quarter of 1999 was mainly fueled by higher income fees, obtained as a consequence of the 30.9% growth of the funds under management between those quarters.      

The Stock Brokerage subsidiary continues to maintain a significant contribution to the Bank’s net income. However, its net income experienced a decline during the third quarter of 2000, mainly due to lower foreign currency trading.  

The Insurance Brokerage subsidiary operating revenues showed an increase of 15.1% between the third quarter of 2000 and the same period of 1999, however its net income remained almost flat, as a consequence of the higher depreciation expenses during the third quarter of 2000. 

NET INTEREST REVENUE
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(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

 Commercial Loans

1,073,324 

1,050,331 

1,059,527 

(1.3)% 

0.9% 

 Mortgage Loans

339,550 

407,351 

416,568 

22.7% 

2.3% 

 Consumer Loans

121,811 

126,238 

140,465 

15.3% 

11.3% 

 Foreign trade Loans

134,075 

136,847 

158,072 

17.9% 

15.5% 

 Contingent Loans

97,145 

107,593 

119,531 

23.0% 

11.1% 

 Others Outstanding Loans

133,302 

144,542 

139,266 

4.5% 

(3.7)% 

 Lease Contracts

55,781 

48,490 

47,016 

(15.7)% 

(3.0)% 

 Past-due Loans

31,091 

72,253 

76,913 

147.4% 

6.4% 

Total Loans, net 

1,986,079 

2,093,645 

2,157,358 

8.6% 

3.0% 

 Interbank Loans

16,677 

12,146 

10,035 

(39.8)% 

(17.4)% 

 Total Loans

2,002,756 

2,105,791 

2,167,393 

8.2% 

2.9% 


Net interest revenue totaled Ch$28,138 million (US$49.8 million) during the third quarter of 2000, increasing 5.2% compared to the Ch$26,758 million (US$47.3 million) recorded in the same period of 1999, or 12.3% relative to the Ch$25,057 million registered in the previous quarter. 

The 5.2% increase in net interest revenue between the third quarter of 2000 and the same quarter of the previous year reflects mainly the expansion of 13.3% in average interest earning assets, which more than offset the decline of approximately 36 basis points in net interest margin. 

The mentioned expansion of Ch$284,431 million in average interest earning assets responded to an increase in both average loan portfolio (54% of the expansion) and average investment portfolio (47% of the expansion).

For their part, the Bank’s net interest margin, which declined to 4.6% in the third quarter of the current year from 5.0% in the third quarter of 1999, was influenced by several factors. Among the most important were:  

· Lower global spreads, which fell to 3.4% in the third quarter of 2000 from 4.2% in the year-earlier comparable period, mainly as a result of a change in the interest earning assets mix towards lower margin and lower risk segments and products (resulting in an increase in average balances in mortgage loans, loans to large corporations and financial investments). At the same time, spreads have also been affected by a higher level of overdue loans.

· The impact of a higher positive slope of the yield curve during the third quarter of 1999, which benefited the third quarter 1999 net interest margin (since the Bank’s interest bearing liabilities have a shorter duration and reprice faster than the interest earning assets). 

· The higher proportion of the Bank’s interest earning assets financed by non-interest bearing liabilities (as a consequence of the capital increase effected at the end of 1999 and the increase of 13.7% in the average volume of demand deposits between both quarters). 

Regarding the 12.3% increase in net interest revenue between the third quarter of 2000 and the previous quarter, it responded mainly to: (i) an increase of 34 basis points in the net interest margin (due to an improvement in loans spreads), and; (ii) an increase of 4.1% in interest earning assets.

LOAN PORTFOLIO

Loan Portfolio by Type of Credit
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(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

 Individual Banking

518,568 

577,460 

602,589 

16.2% 

4.4% 

   High Income

418,923 

475,178 

497,225 

18.7% 

4.6% 

   Lower Middle Income

99,645 

102,282 

105,364 

5.7% 

3.0% 

 Corporate Banking

1,467,511 

1,516,185 

1,554,769 

5.9% 

2.5% 

   Middle market

1,250,641 

1,204,425 

1,227,382 

(1.9)% 

1.9% 

   Large corporations

216,870 

311,760 

327,387 

51.0% 

5.0% 

 Total Loans, net 

1,986,079 

2,093,645 

2,157,358 

8.6% 

3.0% 

Interbank Loans

16,677 

12,146 

10,035 

(39.8)% 

(17.4)% 

 Total Loans

2,002,756 

2,105,791 

2,167,393 

8.2% 

2.9% 



Loan Portfolio by Market Segment1
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(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

 Commercial loans

29,880 

70,142 

74,590 

149.6% 

6.3% 

 Consumer loans

1,005 

1,000 

1,023 

1.8% 

2.3% 

 Residential mortgage loans

206 

1,111 

1,300 

531.1% 

17.0% 

 Total Past Due Loans

31,091 

72,253 

76,913 

147.4% 

6.4% 

  

Ratios

 Allowance / Past Due Loans

133.5% 

108.4% 

103.5% 

-

-

 Past Due Loans / Total Loans

1.55% 

3.43% 

3.55% 

-

-

[image: image7.wmf]Allowances and Provision for Loans Losses 

(in millions of Chilean pesos, except for porcentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Allowances at the beginning of each period

39,595 

76,282 

78,329 

97.8% 

2.7% 

     Price-level restatement

(158) 

(1,076) 

(477) 

201.9% 

(55.7)% 

     Charge-off

(7,420) 

(13,938) 

(3,971) 

(46.5)% 

(71.5)% 

     Provisions established, net

9,486 

17,061 

5,707 

(39.8)% 

(66.5)% 

 Allowances at the end of each period

41,503 

78,329 

79,588 

91.8% 

1.6% 

 Provisions for Loans Losses

(9,486) 

(17,061) 

(5,707) 

(39.8)% 

(66.5)% 


 1 For purposes of this table, clients were categorized in accordance of internal segment definitions.

The Bank’s loan portfolio reached Ch$2,167,393 million as of September 30, 2000, a 2.9% growth in comparison to the Ch$2,105,791 million recorded at June 30, 2000, or an 8.2% growth relative to September 30, 1999. The quarterly loan expansion was mainly driven by foreign trade loans, consumer and contingent loans. However, such increase was partially offset by a slight contraction in other outstanding loans and lease contracts. 

Foreign trade and contingent loan’s growth were mainly associated with large corporations of the export and import sector. Regarding consumer loans, its significant increase of 11.3% during the third quarter of 2000 was principally supported by the successful consumer loan campaign, oriented to high income individuals, launched during this period. Mortgage loans increase 2.3% during the third quarter of 2000, maintaining the same 19% participation of the Bank’s overall loan portfolio than in the previous quarter. On the other hand, commercial loans’ expansion during this quarter was mainly related to large companies. 

During this quarter the Bank continued with its goal of diversifying its loan portfolio. In accordance, the Bank’s loan mix continues to shift towards lower risk segments such as high income individuals and large corporations, segments that increased 4.6% and 5.0%, respectively. In terms of sectors, the Bank lowered once again its exposure to the construction sector, which at September 30, 2000 represented 11.3% of the total loan portfolio in comparison to the 14.5% at September 30, 1999 and 11.8% at June 30, 2000. In line with this diversification, the Bank also increased its number of debtors, mainly in high income individuals (a segment that enlarged its total debtors by 15.2% during the last twelve months and corporate debtors which increase by 8.5% in equal period).

Past Due Loans by Type of Credit

[image: image8.wmf] Allowance for loan losses / Total loans

2.07% 

3.72% 

3.67% 

 Risk Index

1.82% 

3.19% 

3.09% 

 Provisions for loan losses / Avg. Loans

1.93% 

3.35% 

1.08% 

 Charge-offs / Avg. Loans

1.51% 

2.73% 

0.75% 

 Recoveries / Avg. Loans

0.26% 

0.15% 

0.13% 


Past-due loans totaled Ch$76,913 million at September 30, 2000, a 6.4% increase compared to June 30, 2000. The quarterly increase in past due loans was mainly related to higher commercial past due coming principally from middle market companies. Past due loans to total loans ratio stood at 3.55% on September 30, 2000, versus 3.43% on June 30, 2000.

FUNDING

[image: image9.wmf]Income from Services 

(in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Composition by Company

 Bank

1

1,788 

1,547 

2,488 

39.1% 

60.8% 

 Finandes

306 

356 

295 

(3.6)% 

(17.1)% 

 Mutual Fund

642 

779 

795 

23.8% 

2.1% 

 Financial Advisory

172 

46 

200 

16.3% 

334.8% 

 Insurance Brokerage

429 

458 

486 

13.3% 

6.1% 

 Stock Brokerage

307 

349 

288 

(6.2)% 

(17.5)% 

 Investment Fund

32 

30 

0 

(100.0)% 

(100.0)% 

 Factoring

-

8 

19 

-

137.5% 

 Leasing

2

(5) 

0 

-

-

           -

 Total Income from services, net

3,671 

3,573 

4,571 

24.5% 

27.9% 

Adjusted fee income

3

3,671 

3,926 

4,773 

30.0% 

21.6% 


At September 30, 2000 non-interest bearing liabilities decreased 3.4% over June 30, 2000, while total interest bearing liabilities declined 2.5% during the same period.

Regarding non-interest bearing liabilities, the decrease observed during the third quarter of 2000 was mainly attributable to the rise in nominal interest rates (due to the sharp increase in inflation during September, 2000) which motivated mainly corporate clients to move funds to interest bearing products, thus allowing a 2.8% growth in time deposits and saving accounts. 

Although the closing balance of non-interest bearing liabilities at September 30, 2000 showed a decline in comparison to June 30, 2000, the average balance experienced an increase of around 2.0% between the third quarter of 2000 and the previous quarter. On the other hand, total interest bearing liabilities declined 2.5% during the third quarter of 2000, mainly as a consequence of the decrease experienced by the investment portfolio, which implied lower level of funds needed by the Bank to finance these investments. This reduction was principally driven by decreases in volumes of repurchase agreements and borrowings from domestic institutions. 

INVESTMENT  PORTFOLIO

At September 30, 2000, the Bank’s investment portfolio reached Ch$271,359 million, a 20.2% decrease compared to the Ch$340,059 million posted at June 30, 2000. This decline was mainly attributable to the Bank’s decision to reduce volumes and duration of the investment portfolio in order to prevent increases in long-term local interest rates and in the risk premium of international investment grade securities (Yankee Bonds). 

At the end of September of 2000, the investment portfolio maintained by the Bank represented 10.2% of total assets and was comprised principally by instruments issued by the Chilean Central Bank (29.2%), international investment grade securities (34.9%) and time deposits issued by domestic institutions (20.8%).

ASSETS RECEIVED IN LIEU OF PAYMENT

During the third quarter of 2000, the Bank’s assets received in lieu of payment, net of provisions, dropped 39.1%, to Ch$5,043 million on September 30, 2000, from Ch$8,276 million on June 30, 2000, mainly as a consequence of the sale of two agriculture properties during July 2000. On September 30, 2000 the Bank’s gross assets received in lieu of payment reached Ch$5,695 million and provisions for assets received in lieu of payment amounted to Ch$652 million. 

PROVISIONS FOR LOAN LOSSES

[image: image10.wmf]Other operating income 

(in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Gain on sales of financial instruments, net

385 

355 

584 

51.7% 

64.5% 

 Foreign exchange transactions, net

791 

1,159 

(627) 

(179.3)% 

(154.1)% 

    Total other operating income

1,176 

1,514 

(43) 

-

-
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 (in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Personnel salaries and expenses

(9,214) 

(10,217) 

(10,716) 

16.3% 

4.9% 

 Administrative and other expenses

(7,136) 

(8,620) 

(9,920) 

39.0% 

15.1% 

 Depreciation and amortization

(1,300) 

(1,359) 

(1,587) 

22.1% 

16.8% 

 Total operating expenses

(17,650) 

(20,196) 

(22,223) 

25.9% 

10.0% 

 Operating expenses / Operating revenues

55.8% 

67.0% 

68.0% 

-

-

Ratios

Provisions for loan losses dropped to Ch$5,707 million in the third quarter of 2000, from Ch$9,486 million in the third quarter of 1999 or Ch$17,061 million in the second quarter of 2000. The decline observed during this quarter responds mainly to the decline in provisions for loan losses on commercial loans (from approximately Ch$14,610 million in 2Q00 to Ch$3,130 million in 3Q00). 

In terms of economic sectors, provisions for loan losses decreased mainly in the construction, manufacturing and trade sectors.

The Bank’s risk index, which measures the potential loss content of the loan portfolio, improve slightly to 3.09% at September 30, 2000 from 3.19% at June 30, 2000, while provisions for loan losses as percentage of average total loans (on an annualized basis) slipped to 1.08% during the third quarter of 2000 from 3.35% in the previous quarter. 

INCOME FROM SERVICES, NET

[image: image12.wmf]Net Income 

(in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Bank (excluding subsidiaries)

1

4,001 

(10,137) 

3,504 

(12.4)% 

-

 Leasing

1

482 

697 

-

-

-

 Stock Brokerage

305 

334 

288 

(5.6)% 

(13.8)% 

 Mutual Fund

214 

272 

263 

22.9% 

(3.3)% 

 Insurance Brokerage

129 

154 

127 

(1.6)% 

(17.5)% 

 Investment Fund

(21) 

(24) 

(14) 

(33.3)% 

(41.7)% 

 Financial Advisory

27 

(80) 

74 

174.1% 

-

 Factoring

-

(111) 

(103) 

-

(7.2)% 

 Minority interest

(198) 

(77) 

(1) 

(99.5)% 

(98.7)% 

Total Net Income

4,939 

(8,972) 

4,138 

(16.2)% 

-


[image: image13.wmf]Funding 

(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

Non-interest Bearing Liabilities

Current Accounts

186,407 

211,822 

200,487 

7.6% 

(5.4)% 

Bankers drafts and other deposits

114,372 

148,791 

112,944 

(1.2)% 

(24.1)% 

Other Liabilities

140,233 

139,098 

169,483 

20.9% 

21.8% 

    Total 

441,012 

499,711 

482,914 

9.5% 

(3.4)% 

Interest Bearing Liabilities

Savings & Time Deposits

1,271,243 

1,276,305 

1,311,686 

3.2% 

2.8% 

Central Bank Borrowings

3,210 

2,598 

2,479 

(22.8)% 

(4.6)% 

Repurchase agreements

55,934 

126,151 

59,881 

7.1% 

(52.5)% 

Mortgage Finance Bonds

355,946 

429,110 

441,861 

24.1% 

3.0% 

Subordinated Bonds

52,818 

51,432 

51,529 

(2.4)% 

0.2% 

Other Bonds

16,661 

13,130 

12,673 

(23.9)% 

(3.5)% 

Borrowings from Domestic Inst. 

107,744 

72,994 

21,414 

(80.1)% 

(70.7)% 

Foreign Borrowings

19,474 

5,170 

21,392 

9.8% 

313.8% 

Other Obligations

17,989 

21,467 

25,822 

43.5% 

20.3% 

    Total 

1,901,019 

1,998,357 

1,948,737 

2.5% 

(2.5)% 

 Total  Liabilities

2,342,031 

2,498,068 

2,431,651 

3.8% 

(2.7)% 


1
Considers fees from high income individuals, middle market and large companies.

2
Since the third quarter of 2000, leasing operations were granted by the Bank.

3
Adjusted fee income line shows fees in a cash basis and is presented here only for comparative purposes.

Fee income expanded an important 24.5% during the third quarter of 2000 relative to the year-earlier quarter, mainly due to higher checking accounts and credit lines fees which, jointly, increased 67%, between the mentioned periods. Broader revenues from both checking accounts and credit lines were consequences of the Bank’s change in its price policy as part of its new fee income plan. This change implied a significant increase in overdraft fees and fees associated with the maintenance of lower volumes in current accounts. 
In addition , the rise in income from services was also influenced by higher fees from the Insurance Brokerage and Mutual Fund subsidiaries. The positive performance of the Insurance Brokerage subsidiary has been a consequence of commercial efforts placed in order to expand sales of products such as life insurance and insurance related to guarantees. On the other hand, the improvement in Mutual Fund fees was mainly attributable to an increase of 30.9% in the funds under management between the third quarter of 2000 and the third quarter of 1999, supported mainly by the development of new variable-income funds. 

As we mentioned in previous releases, during the year 2000, the Bank has been recognizing fees incomes on an accrued basis
, which, in effect, has been a reduction mainly in those originated in the use of ATMs, credit lines and sight accounts. This regulation has led to a deferral of approximately Ch$202 million in fee income in the third quarter of 2000 and Ch$353 million in the second quarter of 2000. Excluding this extraordinary effect, income from services would have increase 30% in the third quarter of 2000 in comparison to the 1999 comparable period.  

OTHER OPERATING INCOME, NET

[image: image14.wmf]Operating expenses

 (in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Personnel salaries and expenses

(9,214) 

(10,217) 

(10,716) 

16.3% 

4.9% 

 Administrative and other expenses

(7,136) 

(8,620) 

(9,920) 

39.0% 

15.1% 

 Depreciation and amortization

(1,300) 

(1,359) 

(1,587) 

22.1% 

16.8% 

 Total operating expenses

(17,650) 

(20,196) 

(22,223) 

25.9% 

10.0% 

 Operating expenses / Operating revenues

55.8% 

67.0% 

68.0% 

-

-


The Bank’s Other Operating Income dropped to Ch$(43) million (US$ (0.1) million) during the third quarter of 2000 from Ch$1,176 million in the third quarter of 1999. This decrease reflects mainly the sharp decline in Foreign Exchange Transactions. 

In relation to the higher Gains on Sales of Financial Instruments during the third quarter of 2000 in comparison to the third quarter of 1999, they were explained by higher profits obtained from Central Bank securities as a consequence of a decline in the long-term interest rates during the quarter.

The decline in foreign exchange transactions during the third quarter of 2000 versus the same quarter of 1999, was a result of the higher increase of the exchange rate during the third quarter of 2000, which produced a greater impact over the average net liability position in US dollars
 during that period. It is important to note that the amount showed in this line does not reflect adequately the financial results associated with the management of the foreign exchange position, since it does not include the cost of carry nor the accounting asymmetry originated from the asset/liability position maintained in instruments denominated in local currency, readjusted in accordance with changes in the US exchange rate. Then, in accordance with the Bank’s internal profitability methodology, the financial results associated with the management of the foreign exchange positions reached an amount of approximately Ch$900 million during the third quarter of 2000, similar to the amount in the second quarter of 2000 and slightly above the Ch$780 million in the third quarter of 1999.

OTHER INCOME AND EXPENSES
The Bank’s other income and expenses for the third quarter of 2000 amounted to Ch$937 million, compared to Ch$1,126 million for the third quarter of 1999 or Ch$(1,947) million for the second quarter of 2000. The lower level of other income and expenses during the third quarter of 2000 with respect to the third quarter of 1999 was mostly explained by higher recoveries of commercial and consumer loans during the third quarter of 1999. Special mention should be made of the significant decrease in provisions and charge-off on assets received in lieu of payment during this quarter, which allowed the achievement of positive levels of net non-operating income line. 
OPERATING EXPENSES
[image: image15.wmf]Net Interest Revenue

   (in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Interest revenue

59,244 

80,081 

67,869 

14.6% 

(15.2)% 

 Interest expense

(32,486) 

(55,024) 

(39,731) 

22.3% 

(27.8)% 

    Net Interest Revenue

26,758 

25,057 

28,138 

5.2% 

12.3% 

 Avg.interest earning assets

2,142,307 

2,330,652 

2,426,738 

13.3% 

4.1% 

 Net Interest Margin

5.0% 

4.3% 

4.6% 

-

-


The Bank’s operating expenses climbed to Ch$22,223 million (US$39.3 million) during the third quarter of 2000 from Ch$17,650 million (US$31.2 million) in third quarter of 1999 or Ch$20,196 million (US$35.7 million) in the prior period. This increase was largely the result of higher administrative expenses and to a lesser extent to higher personnel salaries expenses.  

Personnel salaries and expenses increased by 16.3% during the third quarter of 2000 compared to the same quarter of 1999 as a consequence of an increase in headcount of 311 employees (from 2,580 at September 30, 1999 to 2,891 at September 30, 2000). The increase in personnel is mainly related to commercial areas (branches, corporate and factoring) and Credit Division. 

Administrative and other expenses expansion of 39% during the third quarter of 2000 relative to the same period of 1999, was mainly explained by: 

(i) an increment in advertising expenses mainly related to corporate image and product support campaigns, in line with the Bank’s strategy of fortifying its brand name and increase the clients’ base. 

(ii) higher expenses related to the Bank’s and to the Consumer Division sale force, which has allowed the Bank to increase significantly the sales of its key products such as checking accounts, credit cards, credit lines and mortgage loans.

(iii) higher rental expenses associated principally to the installation of 107 new ATMs and the opening and relocation of some branches.

(iv) higher collection expenses related to consumer loans as a consequence of the modification in the collection law (during 1999). 

Higher depreciation and amortization expenses during the third quarter of 2000, compared to the same quarter of 1999 were mostly explained by higher depreciation of computer equipment and amortization of software development and, to a lesser extent, to higher depreciation expenses associated with re-furbish and modernization of rented branches.

Regarding deferral costs (related to the origination of consumer loans and sales of other products due to the change in the accounting principles dictated by the Superintendency of Banks), the net effect was a reduction in the quarterly expenses for an amount of approximately Ch$522 million in the second quarter of 2000 and Ch$455 million in the third quarter of 2000. 

As a consequence of higher operating expenses, the efficiency ratio jumped to 68.0% in the third quarter of 2000, from 55.8% in the third quarter of 1999, or 67.0% in the second quarter of 2000. Also, the ratio of operating expenses to average total assets increased to 3.3% in the third quarter of 2000 from 2.9% in the year-earlier quarter or  3.0% in the previous quarter. 

The increase in operating expenses is in line with the budget and consistent with the Bank’s growth strategy.

LOSS FROM PRICE- LEVEL RESTATEMENT

Loss from price-level restatement increased to Ch$934 million (US$1.6 million) in the third quarter of 2000 from Ch$421 million (US$0.7 million) in the same quarter of 1999. This increase reflects principally the increment in non-monetary liabilities, net, as a result of the capitalization made in the last quarter of 1999 through the rights offering (average shareholders equity grew 32.4% between the 3Q00 and 3Q99); and, to a lesser extent, the higher inflation rate observed during the third quarter of 2000 compared to the third quarter of last year (the inflation rate used for adjustment purposes jumped to 0.62% in the third quarter of 2000 from 0.41% in the third quarter of 1999). 

INCOME TAXES

Income taxes amounted to Ch$600 million during the third quarter of 2000, showing a significant increase compared to income taxes of Ch$38 million reported during the year-earlier comparable period. This increase responds to the change in the accounting principle related to the recording of deferred income taxes, mentioned in previous releases, which decreased the charge for income taxes by Ch$1,327 million during the third quarter of 1999 and Ch$223 million during the third quarter of 2000. It is worth mentioning that these amounts corresponded mainly to the tax credit originated from the application of this new guideline for the periods prior to 1999.

SHAREHOLDER’S EQUITY

As of September 30, 2000, the Bank’s shareholder’s equity totaled Ch$216,634 million (US$383 million), an increase of 31.3% in comparison to the Ch$164,995 (US$292 million) recorded at September 30, 1999, due to the US$130 million of capital increase during the fourth quarter of 1999. As of September 30, 2000, the Bank’s Total Capital to Risk-Adjusted Assets ratio (BIS ratio) and Basic Capital to Total Asset ratio,  reached 11.2% and 8.3%, respectively, as compared to the 8% and 3% respective minimums requirements. 

Note: All figures  expressed in US dollars (except earnings per ADR) were converted using the exchange rate of Ch$565.37 for US$1.00 as of September 30, 2000. Earnings per ADR were calculated considering the nominal net income and the exchange rate existing at the end of each period.
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� The application of this regulation is optional during year 2000, nevertheless, it will be obligatory in year 2001.


� It is worth mentioning that any asset / liability position in foreign currency that the Bank takes is usually hedged, totally or partially, with   assets/ liabilities denominated in Chilean pesos and readjusted in accordance with changes in the US exchange rate (this readjustment is accounted in the interest revenues line).
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[image: image16.wmf]Net Income 

(in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Bank (excluding subsidiaries)

1

4,001 

(10,137) 

3,504 

(12.4)% 

-

 Leasing

1

482 

697 

-

-

-

 Stock Brokerage

305 

334 

288 

(5.6)% 

(13.8)% 

 Mutual Fund

214 

272 

263 

22.9% 

(3.3)% 

 Insurance Brokerage

129 

154 

127 

(1.6)% 

(17.5)% 

 Investment Fund

(21) 

(24) 

(14) 

(33.3)% 

(41.7)% 

 Financial Advisory

27 

(80) 

74 

174.1% 

-

 Factoring

-

(111) 

(103) 

-

(7.2)% 

 Minority interest

(198) 

(77) 

(1) 

(99.5)% 

(98.7)% 

Total Net Income

4,939 

(8,972) 

4,138 

(16.2)% 

-

[image: image17.wmf]Loan Portfolio 

(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

 Commercial Loans

1,073,324 

1,050,331 

1,059,527 

(1.3)% 

0.9% 

 Mortgage Loans

339,550 

407,351 

416,568 

22.7% 

2.3% 

 Consumer Loans

121,811 

126,238 

140,465 

15.3% 

11.3% 

 Foreign trade Loans

134,075 

136,847 

158,072 

17.9% 

15.5% 

 Contingent Loans

97,145 

107,593 

119,531 

23.0% 

11.1% 

 Others Outstanding Loans

133,302 

144,542 

139,266 

4.5% 

(3.7)% 

 Lease Contracts

55,781 

48,490 

47,016 

(15.7)% 

(3.0)% 

 Past-due Loans

31,091 

72,253 

76,913 

147.4% 

6.4% 

Total Loans, net 

1,986,079 

2,093,645 

2,157,358 

8.6% 

3.0% 

 Interbank Loans

16,677 

12,146 

10,035 

(39.8)% 

(17.4)% 

 Total Loans

2,002,756 

2,105,791 

2,167,393 

8.2% 

2.9% 

[image: image18.wmf]Allowances and Provision for Loans Losses 

(in millions of Chilean pesos, except for porcentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Allowances at the beginning of each period

39,595 

76,282 

78,329 

97.8% 

2.7% 

     Price-level restatement

(158) 

(1,076) 

(477) 

201.9% 

(55.7)% 

     Charge-off

(7,420) 

(13,938) 

(3,971) 

(46.5)% 

(71.5)% 

     Provisions established, net

9,486 

17,061 

5,707 

(39.8)% 

(66.5)% 

 Allowances at the end of each period

41,503 

78,329 

79,588 

91.8% 

1.6% 

 Provisions for Loans Losses

(9,486) 

(17,061) 

(5,707) 

(39.8)% 

(66.5)% 

[image: image19.wmf] Allowance for loan losses / Total loans

2.07% 

3.72% 

3.67% 

 Risk Index

1.82% 

3.19% 

3.09% 

 Provisions for loan losses / Avg. Loans

1.93% 

3.35% 

1.08% 

 Charge-offs / Avg. Loans

1.51% 

2.73% 

0.75% 

 Recoveries / Avg. Loans

0.26% 

0.15% 

0.13% 

[image: image20.wmf]Past Due Loans 

(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

 Commercial loans

29,880 

70,142 

74,590 

149.6% 

6.3% 

 Consumer loans

1,005 

1,000 

1,023 

1.8% 

2.3% 

 Residential mortgage loans

206 

1,111 

1,300 

531.1% 

17.0% 

 Total Past Due Loans

31,091 

72,253 

76,913 

147.4% 

6.4% 

  

Ratios

 Allowance / Past Due Loans

133.5% 

108.4% 

103.5% 

-

-

 Past Due Loans / Total Loans

1.55% 

3.43% 

3.55% 

-

-

[image: image21.wmf]Funding 

(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

Non-interest Bearing Liabilities

Current Accounts

186,407 

211,822 

200,487 

7.6% 

(5.4)% 

Bankers drafts and other deposits

114,372 

148,791 

112,944 

(1.2)% 

(24.1)% 

Other Liabilities

140,233 

139,098 

169,483 

20.9% 

21.8% 

    Total 

441,012 

499,711 

482,914 

9.5% 

(3.4)% 

Interest Bearing Liabilities

Savings & Time Deposits

1,271,243 

1,276,305 

1,311,686 

3.2% 

2.8% 

Central Bank Borrowings

3,210 

2,598 

2,479 

(22.8)% 

(4.6)% 

Repurchase agreements

55,934 

126,151 

59,881 

7.1% 

(52.5)% 

Mortgage Finance Bonds

355,946 

429,110 

441,861 

24.1% 

3.0% 

Subordinated Bonds

52,818 

51,432 

51,529 

(2.4)% 

0.2% 

Other Bonds

16,661 

13,130 

12,673 

(23.9)% 

(3.5)% 

Borrowings from Domestic Inst. 

107,744 

72,994 

21,414 

(80.1)% 

(70.7)% 

Foreign Borrowings

19,474 

5,170 

21,392 

9.8% 

313.8% 

Other Obligations

17,989 

21,467 

25,822 

43.5% 

20.3% 

    Total 

1,901,019 

1,998,357 

1,948,737 

2.5% 

(2.5)% 

 Total  Liabilities

2,342,031 

2,498,068 

2,431,651 

3.8% 

(2.7)% 

[image: image22.wmf]Loan Portfolio 

(in millions of Chilean pesos, except for percentages)

Sept.99

June.00

Sept.00

% Change

12-months

3Q00/2Q00

 Individual Banking

518,568 

577,460 

602,589 

16.2% 

4.4% 

   High Income

418,923 

475,178 

497,225 

18.7% 

4.6% 

   Lower Middle Income

99,645 

102,282 

105,364 

5.7% 

3.0% 

 Corporate Banking

1,467,511 

1,516,185 

1,554,769 

5.9% 

2.5% 

   Middle market

1,250,641 

1,204,425 

1,227,382 

(1.9)% 

1.9% 

   Large corporations

216,870 

311,760 

327,387 

51.0% 

5.0% 

 Total Loans, net 

1,986,079 

2,093,645 

2,157,358 

8.6% 

3.0% 

Interbank Loans

16,677 

12,146 

10,035 

(39.8)% 

(17.4)% 

 Total Loans

2,002,756 

2,105,791 

2,167,393 

8.2% 

2.9% 

[image: image23.wmf]Income from Services 

(in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Composition by Company

 Bank

1

1,788 

1,547 

2,488 

39.1% 

60.8% 

 Finandes

306 

356 

295 

(3.6)% 

(17.1)% 

 Mutual Fund

642 

779 

795 

23.8% 

2.1% 

 Financial Advisory

172 

46 

200 

16.3% 

334.8% 

 Insurance Brokerage

429 

458 

486 

13.3% 

6.1% 

 Stock Brokerage

307 

349 

288 

(6.2)% 

(17.5)% 

 Investment Fund

32 

30 

0 

(100.0)% 

(100.0)% 

 Factoring

-

8 

19 

-

137.5% 

 Leasing

2

(5) 

0 

-

-

           -

 Total Income from services, net

3,671 

3,573 

4,571 

24.5% 

27.9% 

Adjusted fee income

3

3,671 

3,926 

4,773 

30.0% 

21.6% 

[image: image24.wmf]Other operating income 

(in millions of Chilean pesos, except for percentages)

3Q99

2Q00

3Q00

% Change

3Q00/3Q99

3Q00/2Q00

 Gain on sales of financial instruments, net

385 

355 

584 

51.7% 

64.5% 

 Foreign exchange transactions, net

791 

1,159 

(627) 

(179.3)% 

(154.1)% 

    Total other operating income

1,176 

1,514 

(43) 

-

-
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Financial Data

		

				2000 Third-Quarter Selected Financial Data

						3Q99		2Q00		3Q00		% Change

												3Q00/3Q99		3Q00/2Q00

				Income Statement (Millions, Chilean pesos)

				Operating Revenue		31,605		30,144		32,666		3.4%		8.4%

				Provision for loan losses		(9,486)		(17,061)		(5,707)		(39.8)%		(66.5)%

				Operating Expenses		(17,650)		(20,196)		(22,223)		25.9%		10.0%

				Net Income		4,939		(8,972)		4,138		(16.2)%		-

				Earning per Share (Chilean pesos)

				Net income per Share		0.85		(1.22)		0.56		(34.1)%		-

				Book value per Share		28.5		28.8		29.3		2.8%		1.7%

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio		2,002,756		2,105,791		2,167,393		8.2%		2.9%

				Total Assets		2,510,687		2,710,525		2,648,285		5.5%		(2.3)%

				Shareholders' Equity		164,995		212,457		216,634		31.3%		2.0%

				Total Capital / Risk Adjusted Assets		8.9%		11.1%		11.2%		-		-

				Profitability Ratios

				ROAA		0.81%		(1.35)%		0.61%		-		-

				ROAE		12.3%		(17.0)%		7.8%		-		-

				Net Interest Margin		5.0%		4.3%		4.6%		-		-

				Efficiency ratio		55.8%		67.0%		68.0%		-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans		1.55%		3.43%		3.55%		-		-

				Allowances for Loan Losses / Total Loans		2.07%		3.72%		3.67%		-		-

				Allowances for Loan Losses / Past Due Loans		133.5%		108.4%		103.5%		-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		5.0%		4.3%		4.6%		(8.0)%		7.0%

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		133.5%		108.4%		103.5%		(22.5)%		(4.5)%





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		2.07%		3.72%		3.67%		77.3%		(1.3)%

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		55.8%		67.0%		68.0%		21.9%		1.5%






_1035188097.xls
Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						3Q99		2Q00		3Q00		% Change

												3Q00/3Q99		3Q00/2Q00

				Interest revenue		59,244		80,081		67,869		14.6%		(15.2)%

				Interest expense		(32,486)		(55,024)		(39,731)		22.3%		(27.8)%

				Net Interest Revenue		26,758		25,057		28,138		5.2%		12.3%

				Avg.interest earning assets		2,142,307		2,330,652		2,426,738		13.3%		4.1%

				Avg. Nominal rates earned		11.1%		13.7%		11.2%		-		-

				Avg.interest bearing liabilities		1,888,868		1,968,739		2,034,971		7.7%		3.4%

				Avg.nominal rates paid		6.9%		11.2%		7.8%		-		-

				Global spread		4.2%		2.5%		3.4%		-		-

				Net Interest Margin		5.0%		4.3%		4.6%		-		-

				Net Interest Margin Adjusted		5.1%		4.5%		4.6%		-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						Sept.99		June.00		Sept.00		% Change

												12-months		3Q00/2Q00

				Commercial loans		29,880		70,142		74,590		149.6%		6.3%

				Consumer loans		1,005		1,000		1,023		1.8%		2.3%

				Residential mortgage loans		206		1,111		1,300		531.1%		17.0%

				Leasing						222

				Total Past Due Loans		31,091		72,253		76,913		147.4%		6.4%

				Ratios

				Allowance / Past Due Loans		133.5%		108.4%		103.5%		-		-

				Past Due Loans / Total Loans		1.55%		3.43%		3.55%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages)

						3Q99		2Q00		3Q00		% Change

												3Q00/3Q99		3Q00/2Q00

				Income from services		4,537		4,241		4,605		1.5%		8.6%

				Services expenses		(1,005)		(1,076)		(1,054)		4.9%		(2.0)%

				Income from services, net		3,532		3,165		3,551		0.5%		12.2%

				Composition by Company

				Bank1		1,788		1,547		2,488		39.1%		60.8%

				Finandes		306		356		295		(3.6)%		(17.1)%

				Mutual Fund		642		779		795		23.8%		2.1%

				Financial Advisory		172		46		200		16.3%		334.8%

				Insurance Brokerage		429		458		486		13.3%		6.1%

				Stock Brokerage		307		349		288		(6.2)%		(17.5)%

				Investment Fund		32		30		0		(100.0)%		(100.0)%

				Factoring		-		8		19		-		137.5%

				Leasing2		(5)		0		-		-		-

				Total Income from services, net		3,671		3,573		4,571		24.5%		27.9%

				Composition by Product

				Checking Accounts & Credit Lines		1,018		804		1,695		66.5%		110.8%

				Corporate Finance Advisory		244		144		284		16.4%		97.2%

				Mutual Fund		678		710		749		10.5%		5.5%

				Consumer Loans		170		199		197		15.9%		(1.0)%

				Collection Fees		440		407		493		12.0%		21.1%

				MasterCard		104		216		(6)		-		-

				Letters of Credit		109		89		127		16.5%		42.7%

				Brokerage Fees		237		256		189		(20.3)%		(26.2)%

				Insurance Brokerage		403		449		475		17.9%		5.8%

				Others		268		299		368		37.3%		23.1%

				Adjusted fee income3		3,671		3,926		4,773		30.0%		21.6%





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-






_1035183656.xls
Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Operating expenses (in millions of Chilean pesos, except for percentages)

						3Q99		2Q00		3Q00		% Change

												3Q00/3Q99		3Q00/2Q00

				Personnel salaries and expenses		(9,214)		(10,217)		(10,716)		16.3%		4.9%

				Administrative and other expenses		(7,136)		(8,620)		(9,920)		39.0%		15.1%

				Depreciation and amortization		(1,300)		(1,359)		(1,587)		22.1%		16.8%

				Total operating expenses		(17,650)		(20,196)		(22,223)		25.9%		10.0%

				Operating expenses / Operating revenues		55.8%		67.0%		68.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						3Q99		2Q00		3Q00		% Change

												3Q00/3Q99		3Q00/2Q00

				Gain on sales of financial instruments, net		385		355		584		51.7%		64.5%

				Foreign exchange transactions, net		791		1,159		(627)		(179.3)%		(154.1)%

				Total other operating income		1,176		1,514		(43)		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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SUBSIDIARIES

		

				Net Income (in millions of Chilean pesos, except for percentages)

						3Q99		2Q00		3Q00		% Change

												3Q00/3Q99		3Q00/2Q00

				Bank (excluding subsidiaries)1		4,001		(10,137)		3,504		(12.4)%		-

				Leasing1		482		697		-		-		-

				Stock Brokerage		305		334		288		(5.6)%		(13.8)%

				Mutual Fund		214		272		263		22.9%		(3.3)%

				Insurance Brokerage		129		154		127		(1.6)%		(17.5)%

				Investment Fund		(21)		(24)		(14)		(33.3)%		(41.7)%

				Financial Advisory		27		(80)		74		174.1%		-

				Factoring		-		(111)		(103)		-		(7.2)%

				Minority interest		(198)		(77)		(1)		(99.5)%		(98.7)%

				Total Net Income		4,939		(8,972)		4,138		(16.2)%		-





funding

		

				Funding (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Interest Bearing Liabilities								-		-

				Savings & Time Depostis		1,209,051		1,219,825		1,159,993		(4.1)%		(4.9)%

				Central Bank Borrowings		3,388		2,769		5,649		66.7%		104.0%

				Repurchase agreements		63,241		63,961		91,135		44.1%		42.5%

				Mortgage Finance Bonds		309,968		384,306		399,720		29.0%		4.0%

				Subordinated Bonds		52,068		51,092		51,206		(1.7)%		0.2%

				Other Bonds		18,196		14,817		14,403		(20.8)%		(2.8)%

				Borrowings from Domestic Inst.		111,014		69,478		61,876		(44.3)%		(10.9)%

				Foreign Borrowings		27,604		19,708		24,242		(12.2)%		23.0%

				Other Obligations		17,428		20,929		19,532		12.1%		(6.7)%

				Total Interest Bearing Liabilities		1,811,958		1,846,885		1,827,756		0.9%		(1.0)%

				Non-interest Bearing Liabilities								-		-

				Demand Deposits		289,691		264,212		329,490		13.7%		24.7%

				Other Liabilities		149,303		125,795		128,927		(13.6)%		2.5%

				Total Non-interest Bearing Liab.		438,994		390,007		458,417		4.4%		17.5%





Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00

				Allowances at the beginning of each period						0

				Price-level restatement

				Charge-off

				Provisions established, net

				Allowances at the end of each period		0		0		0

				Provisions for Loans Losses		0		0		0

				Allowance for loan losses / Total loans		2.07%		3.72%		3.67%

				Risk Index		1.82%		3.19%		3.09%

				Provisions for loan losses / Avg. Loans		1.93%		3.35%		1.08%

				Charge-offs / Avg. Loans		1.51%		2.73%		0.75%

				Recoveries / Avg. Loans		0.26%		0.15%		0.13%





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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funding

		

				Funding (in millions of Chilean pesos, except for percentages)

								Sept.99		June.00		Sept.00		% Change

														12-months		3Q00/2Q00

						Non-interest Bearing Liabilities

						Current Accounts		186,407		211,822		200,487		7.6%		(5.4)%

						Bankers drafts and other deposits		114,372		148,791		112,944		(1.2)%		(24.1)%

						Other Liabilities		140,233		139,098		169,483		20.9%		21.8%

						Total		441,012		499,711		482,914		9.5%		(3.4)%

						Interest Bearing Liabilities

						Savings & Time Deposits		1,271,243		1,276,305		1,311,686		3.2%		2.8%

						Central Bank Borrowings		3,210		2,598		2,479		(22.8)%		(4.6)%

						Repurchase agreements		55,934		126,151		59,881		7.1%		(52.5)%

						Mortgage Finance Bonds		355,946		429,110		441,861		24.1%		3.0%

						Subordinated Bonds		52,818		51,432		51,529		(2.4)%		0.2%

						Other Bonds		16,661		13,130		12,673		(23.9)%		(3.5)%

						Borrowings from Domestic Inst.		107,744		72,994		21,414		(80.1)%		(70.7)%

						Foreign Borrowings		19,474		5,170		21,392		9.8%		313.8%

						Other Obligations		17,989		21,467		25,822		43.5%		20.3%

						Total		1,901,019		1,998,357		1,948,737		2.5%		(2.5)%

				Total  Liabilities				2,342,031		2,498,068		2,431,651		3.8%		(2.7)%





Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-






_1034500948.xls
Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						Sept.99		June.00		Sept.00		% Change

												12-months		3Q00/2Q00

				Commercial Loans		1,073,324		1,050,331		1,059,527		(1.3)%		0.9%

				Mortgage Loans		339,550		407,351		416,568		22.7%		2.3%

				Consumer Loans		121,811		126,238		140,465		15.3%		11.3%

				Foreign trade Loans		134,075		136,847		158,072		17.9%		15.5%

				Contingent Loans		97,145		107,593		119,531		23.0%		11.1%

				Others Outstanding Loans		133,302		144,542		139,266		4.5%		(3.7)%

				Lease Contracts		55,781		48,490		47,016		(15.7)%		(3.0)%

				Past-due Loans		31,091		72,253		76,913		147.4%		6.4%

				Total Loans, net		1,986,079		2,093,645		2,157,358		8.6%		3.0%

				Interbank Loans		16,677		12,146		10,035		(39.8)%		(17.4)%

				Total Loans		2,002,756		2,105,791		2,167,393		8.2%		2.9%

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						Sept.99		June.00		Sept.00		% Change

												12-months		3Q00/2Q00

				Individual Banking		518,568		577,460		602,589		16.2%		4.4%

				High Income		418,923		475,178		497,225		18.7%		4.6%

				Lower Middle Income		99,645		102,282		105,364		5.7%		3.0%

				Corporate Banking		1,467,511		1,516,185		1,554,769		5.9%		2.5%

				Middle market		1,250,641		1,204,425		1,227,382		(1.9)%		1.9%

				Large corporations		216,870		311,760		327,387		51.0%		5.0%

				Subsidiaries		56,276		44,116		51,964		(7.7)%		17.8%

				Total Loans, net		1,986,079		2,093,645		2,157,358		8.6%		3.0%

				Interbank Loans		16,677		12,146		10,035		(39.8)%		(17.4)%

				Total Loans		2,002,756		2,105,791		2,167,393		8.2%		2.9%





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						3Q99		2Q00		3Q00		% Change

												3Q00/3Q99		3Q00/2Q00

				Allowances at the beginning of each period		39,595		76,282		78,329		97.8%		2.7%

				Price-level restatement		(158)		(1,076)		(477)		201.9%		(55.7)%

				Charge-off		(7,420)		(13,938)		(3,971)		(46.5)%		(71.5)%

				Provisions established, net		9,486		17,061		5,707		(39.8)%		(66.5)%

				Allowances at the end of each period		41,503		78,329		79,588		91.8%		1.6%

				Provisions for Loans Losses		(9,486)		(17,061)		(5,707)		(39.8)%		(66.5)%

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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