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1Q99

4Q99

1Q00

% Change

1Q00/1Q99

1Q00/4Q99

Income Statement 

(Millions, Chilean pesos)

   Operating Revenue

31,420 

30,137 

31,614 

0.6% 

4.9% 

   Provision for loan losses

(10,433) 

(36,653) 

(5,851) 

(43.9)% 

(84.0)% 

   Operating Expenses

(16,145) 

(16,774) 

(18,108) 

12.2% 

8.0% 

   Net Income

3,795 

(19,771) 

3,976 

4.8% 

-

Earning per Share

 (Chilean pesos)

   Net income per Share

0.66 

(2.68) 

0.54 

(18.2)% 

-

   Book value per Share

27.9 

28.9 

29.4 

5.4% 

1.7% 

Balance Sheet 

(Millions, Chilean pesos)

   Loan Portfolio

1,978,559 

2,009,784 

2,010,539 

1.6% 

0.0% 

   Total Assets

2,412,545 

2,449,943 

2,503,199 

3.8% 

2.2% 

   Shareholders' Equity

161,593 

213,051 

217,026 

34.3% 

1.9% 

Total Capital / Risk Adjusted Assets

9.6% 

12.5% 

11.8% 

22.9% 

(5.6)% 

Profitability Ratios

   ROAA

0.63% 

(3.19)%  

0.65% 

3.2% 

-

   ROAE

9.6% 

(47.1)%  

7.5% 

(21.9)% 

-

   Net Interest Margin

5.3% 

4.3% 

4.3% 

(18.9)% 

0.0% 

   Efficiency ratio

51.4% 

55.7% 

57.3% 

11.5% 

2.9% 

Asset Quality Ratios

   Past Due Loans / Total Loans

1.29% 

2.74% 

3.34% 

158.9% 

21.9% 

   Allowances for Loan Losses / Total Loans

1.94% 

3.65% 

3.72% 

91.8% 

1.9% 

   Allowances for Loans Losses / Past Due

150.2% 

132.8% 

111.2% 

(26.0)% 

(16.3)% 
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Banco de A. Edwards Announces 2000 First-Quarter Results

Santiago, Chile, May 9, 2000 -- Banco de A. Edwards (NYSE: AED), a Chilean commercial bank focused on providing a broad range of financial services to corporations and individuals, today announced results for the first quarter ended March 31, 2000. The results have been prepared in accordance with Chilean GAAP on an unaudited, consolidated basis. All figures are expressed in constant Chilean pesos as of March 31, 2000, unless otherwise stated. Therefore, all growth is in real terms.

Net income for the first quarter of 2000 amounted to Ch$3,976 million (Ch$0.54/share or US$0.18/ADS), a 4.8% increase compared to the Ch$3,795 million during the first quarter of 1999. 

[image: image1.wmf]
First Quarter 2000 Highlights 
· Loan Portfolio. At the end of March 2000, the Bank’s loan portfolio, net of interbank loans, reached Ch$1,998,493 million (US$3,986 million), a 1.4% increase over the previous twelve-month period and almost flat in comparison to the quarter ended December 1999. However, the Bank’s market share increased from 7.7% at December 1999 to 7.8% at March 31, 2000. 
· Broadening of Distribution Channels. During the first quarter of 2000, as part of its growth strategy to enlarge the coverage of the Bank’s network, Banco Edwards inaugurated three new branches (two of them in the Metropolitan Region) and broadened its ATM network installing 15 new automatic teller machines.  As a result, as of March 31, 2000, the Bank’s distribution network totaled 78 branches and 164 automatic teller machines. 
· Banedwards Factoring. Banco Edwards’ factoring subsidiary initiated its operations during April, 2000 with a capital of approximately Ch$1,500 million (US$3.0 million). This subsidiary targets the corporate market, specifically middle and small size companies that supply large companies. The Bank expects that at the end of 2000 this subsidiary will have approximately 140 clients and total factoring contracts for an amount of approximately Ch$10,000 million (US$20 million).

· Subsidiaries strong performance. Total net income from subsidiaries amounted to Ch$1,674 million (US$3.3  million) in the first quarter of 2000, a 156% increase compared to the same quarter of 1999 or 52.7% rise related to the fourth quarter of 1999, mainly due to the better results obtained by the Stock Brokerage and the Leasing subsidiaries. Net income reported by the subsidiaries during the quarter amounted to: Ch$706 million for the Stock Brokerage Company; Ch$666 million for the Leasing Company; Ch$266 million for the Mutual Fund Administrator; Ch$35 million for the Insurance Brokerage; Ch$14 million for the Financial Advisory; Ch$(8) million for the Factoring Company; and, Ch$(5) million for the Investment Fund Administrator. As a whole, subsidiaries’ contribution represented 35.4% of the Bank’s total net income in the first quarter of 2000, up from 13.8% in the first quarter of 1999.

· Purchase Agreement of the 40.03% participation of the Leasing Subsidiary. The Bank has agreed with Societé Générale to buy its 40.03% participation in Banedwards Sogeleasing in an amount of US$7.4 million. This operation was already authorized by the Superintendency of Banks and once consummated, Banco Edwards expects to incorporate these operations into the Bank in order to take advantage of lower costs of funds and the Bank’s distribution channels.

· Advertising Campaigns. During the quarter, the Bank launched three new advertising campaigns. The first is targeted to encourage customers to use our internet “e-card”, while the second promotes a “direct personal loan” which offers competitive interest rates and flexible terms. Finally, our third advertising campaign is a new credit card campaign, “United triple mileage”. This campaign aims at promoting the use of Banco Edwards Visa or MasterCard in which the client can triple their mileage, for traveling to U.S.A. 

· New Products. In line with the Bank’s efforts of introducing innovative products and services available to meet the customer’s specific needs, the Bank’s Mutual Fund subsidiary launched two new variable-income funds during this quarter. The first, “U.S. High Technology Fund” enables customers to invest in mid-capitalization companies in the Technology area mainly computers, telecommunication and Biotechnology in the U.S. The second, a “Telecommunication Fund” allows clients to invest in telecommunication companies in emerging countries. By offering these funds, the Bank’s subsidiary is enabling clients to invest in ten different funds, seven of which are oriented to international markets.

· Financial System. At the end of March 2000, the financial system’s loan portfolio, net of interbank loans, reached US$49,981 million, representing a 3.5% increase over the last twelve-month period or a decrease of 0.4% in comparison to December 31, 1999. The financial system’s net income amounted to US$157.5 million for the first quarter of 2000, a decrease of 14.4% in comparison to the same period of last year. This decline was mainly attributable to: (i) a decrease in interest revenues (as a consequence of a reduction in the net interest margin from 6.2% in 1Q99 to 5.4% in 1Q00), (ii) a decrease in gains on sales of financial instruments (the financial system benefited significantly during the first quarter of 1999 due to the decline in the real interest rates), and; (iii) higher operating expenses. These factors more than offset the 44.8% decrease in provisions for loan losses experienced by the financial system. As a result, the annualized return on average shareholders’ equity registered 10.4%, while the annualized return on average assets was 0.83% during the first quarter of 2000, figures lower than the 12.5% and 1.02% registered in the first quarter of 1999, respectively.  In terms of credit quality, the ratio of past-due loans to total loans has worsened from 1.67% at December 1999 to 1.79% at March 2000 and the ratio of allowances to total loans increased from 2.79% at December 1999 to 2.80% at March 2000. In addition the industry wide risk index reached 2.15% at February 2000, an increase of 17 basis points from the 1.98% published at October 1999. It is worth mentioning that even though the Chilean Economy has shown the first signs of recovery, we can expect a slow and deferred reactivation in the financial system.

· Chilean Economy keeps on its recovery process. The last macroeconomic figures available are showing moderate signs of recovery in the Chilean economy. The GDP has grown 5.6% at February 2000 compared to the same month in 1999. The unemployment rate dropped from its peak of 11.5% in August of 1999 to 8.2% in March of 2000, while industrial production increased 8.8% in the twelve-month period ended February 2000. Regarding external accounts, exports grew 22.9% in the first quarter of 2000 compared to the same period of 1999 (led by the recovery of the international copper price) and imports grew 19.7% in the same quarter, indicating that domestic demand is also reactivating. 

As was expected, the higher level of the economy activity combined with the increase in oil prices, resulted in a gradual rise of the twelve month inflation rate to 3.0% at March of 2000 from 2.3% at December 1999. This fact drove the Central Bank to increase the overnight interbank reference rate by 50 basis points during the quarter, setting it at 5.5%. However, this level is still considered expansive and will contribute to boost the economy activity. 

The Central Bank is forecasting a GDP growth in the range of 5.5%-6.0% for year 2000 and an inflation rate of 3.5% for the same year. At the same time, the current account deficit is forecasted to 2.0% for the year 2000.


Recent Financial Information 
On May 9, 2000, as a consequence of the review of its loan portfolio and after considering the deterioration of the financial situation of certain clients and the decrease in value of their related guarantees, Banco de A. Edwards’ Board of Directors has approved the establishment of provisions and charge-offs in the amount of Ch$15,897 million. This charge against results was fully reflected in April 2000 and implied an accumulated net loss of Ch$9,692 million as of April 30, 2000.  

2000 First-Quarter Consolidated Results

NET INCOME

Net income for the first quarter of 2000 totaled Ch$3,976 million (US$7.9 million), an increase of 4.8%, compared to the Ch$3,795 million (US$7.6 million) reported in the first quarter of 1999. The higher results obtained during this period were mainly due to the decrease in the amount of provisions for loan losses, which more than offset the rise in operating expenses and the higher provisions and charge-offs on assets received in lieu of payment. 

The Bank’s net income for the first quarter of 2000 resulted in a 0.65% annualized return on average assets (ROAA) and a 7.5% annualized return on average shareholders’ equity (ROAE), compared to the 0.63% and 9.6%, respectively for the same period of 1999. The decrease observed in the annualized return on average shareholder’s equity ratio between both periods was a consequence of the Bank’s decision to maintain a higher level of capitalization. In fact, the BIS ratio was up to 11.8% at March 31, 2000 from 9.6% at the same period of the previous year.

NET INTEREST REVENUE
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4Q99

1Q00

% Change

1Q00/1Q99

1Q00/4Q99

Income Statement 

(Millions, Chilean pesos)

   Operating Revenue

31,420 

30,137 

31,614 

0.6% 

4.9% 

   Provision for loan losses

(10,433) 

(36,653) 

(5,851) 

(43.9)% 

(84.0)% 

   Operating Expenses

(16,145) 

(16,774) 

(18,108) 

12.2% 

8.0% 

   Net Income

3,795 

(19,771) 

3,976 

4.8% 

-

Earning per Share

 (Chilean pesos)

   Net income per Share

0.66 

(2.68) 

0.54 

(18.2)% 

-

   Book value per Share

27.9 

28.9 

29.4 

5.4% 

1.7% 

Balance Sheet 

(Millions, Chilean pesos)

   Loan Portfolio

1,978,559 

2,009,784 

2,010,539 

1.6% 

0.0% 

   Total Assets

2,412,545 

2,449,943 

2,503,199 

3.8% 

2.2% 

   Shareholders' Equity

161,593 

213,051 

217,026 

34.3% 

1.9% 

Total Capital / Risk Adjusted Assets

9.6% 

12.5% 

11.8% 

22.9% 

(5.6)% 

Profitability Ratios

   ROAA

0.63% 

(3.19)%  

0.65% 

3.2% 

-

   ROAE

9.6% 

(47.1)%  

7.5% 

(21.9)% 

-

   Net Interest Margin

5.3% 

4.3% 

4.3% 

(18.9)% 

0.0% 

   Efficiency ratio

51.4% 

55.7% 

57.3% 

11.5% 

2.9% 

Asset Quality Ratios

   Past Due Loans / Total Loans

1.29% 

2.74% 

3.34% 

158.9% 

21.9% 

   Allowances for Loan Losses / Total Loans

1.94% 

3.65% 

3.72% 

91.8% 

1.9% 

   Allowances for Loans Losses / Past Due

150.2% 

132.8% 

111.2% 

(26.0)% 

(16.3)% 


Net interest revenue decreased 13.1% in the first quarter of 2000 to Ch$24,075 million (US$48.0 million), compared to the Ch$27,709 million (US$55.3 million) in the first quarter of 1999.  This decline was mainly due to a decrease in the net interest margin, which was partially offset by an expansion of 5.4% in the average interest earning assets. 

The Bank’s net interest margin decreased from 5.3% in the first quarter of 1999 to 4.3% in the first quarter of 2000, although its level was similar to the one registered in the fourth quarter of 1999. The quarter on quarter decline was a result of the following factors:  

· The positive impact of the significant decrease in nominal interest rate during the first quarter of 1999, since the Bank’s interest bearing liabilities have a shorter repricing period than the interest earning assets (average nominal interest paid in interest bearing liabilities decreased from 14.6% in 4Q98 to 8.2% in 1Q99). The opposite effect, but less pronounced, was observed in the first quarter of 2000, since nominal interest rates grew in comparison to the fourth quarter of 1999.

· A decrease in the Bank’s global spreads, in part due to: (i) an increase in the volumes of lower risk products and segments, such as mortgage loans and large corporations, (ii) lower spreads obtained from the middle market companies segment (which in turn were consequence of the higher levels of overdue loans that is still experiencing this segment) and, (iii) by a higher proportion of financial investments within the interest earning assets.

· A higher accounting cost attributable to the management of the Bank’s currency position through forward contracts and asset/liabilities denominated in local currency, readjusted in accordance with changes in the US exchange rate. As we mentioned in previous releases, the use of these instruments produce accounting asymmetries, which we estimate reduced the net interest margin in approximately 15 basis points in 1Q99, 31 basis points in 4Q99 and 47 basis points in the 1Q00.

The effects before mentioned were partially lessened by: 

· An overall increase in the proportion of the Bank’s interest earning assets which are financed by non-interest bearing liabilities, as a consequence of (i) the capital increase effected at the end of 1999; and, (ii) an increase of 11.9% in the average volume of demand deposits between both quarters.

· A higher inflation rate (from 0.4% in the first quarter of 1999 to 1.5% in the first quarter of 2000), which implied that the Bank earned higher nominal interest rates on the portion of interest earning assets financed by non-interest bearing liabilities. 

LOAN PORTFOLIO

Loan Portfolio by Type of Credit
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4Q99

1Q00

% Change

1Q00/1Q99

1Q00/4Q99

 Interest revenue

65,601 

62,744 

64,155 

(2.2)% 

2.2% 

 Interest expense

(37,892) 

(39,273) 

(40,080) 

5.8% 

2.1% 

    Net Interest Revenue

27,709 

23,471 

24,075 

(13.1)% 

2.6% 

 Avg.interest earning assets

2,107,411 

2,200,112 

2,220,463 

5.4% 

0.9% 

 Avg. Nominal rates earned

12.5% 

11.4% 

11.6% 

(7.2)% 

1.8% 

 Avg.interest bearing liabilities

1,842,986 

1,893,062 

1,820,408 

(1.2)% 

(3.8)% 

 Avg.nominal rates paid

8.2% 

8.3% 

8.8% 

7.3% 

6.0% 

 Net Interest Margin

5.3% 

4.3% 

4.3% 

(18.9)% 

0.0% 


Loan Portfolio by Market Segment
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(in millions of Chilean pesos, except for percentages)

March.99

Dec.99

March.00

% Change

12-months

1Q00

 Commercial Loans

1,105,358 

1,043,475 

1,025,649 

(7.2)% 

(1.7)% 

 Mortgage Loans

296,702 

367,424 

383,568 

29.3% 

4.4% 

 Consumer Loans

125,909 

121,604 

122,171 

(3.0)% 

0.5% 

 Foreign trade Loans

136,566 

117,765 

125,173 

(8.3)% 

6.3% 

 Contingent Loans

96,234 

105,896 

90,518 

(5.9)% 

(14.5)% 

 Others Outstanding Loans

127,605 

133,007 

135,406 

6.1% 

1.8% 

 Lease Contracts

57,244 

52,260 

48,805 

(14.7)% 

(6.6)% 

 Past-due Loans

25,546 

55,168 

67,203 

163.1% 

21.8% 

Total Loans, net 

1,971,164 

1,996,599 

1,998,493 

1.4% 

0.1% 

 Interbank Loans

7,395 

13,185 

12,046 

62.9% 

(8.6)% 

 Total Loans

1,978,559 

2,009,784 

2,010,539 

1.6% 

0.0% 


As of March 2000, the Bank’s loan portfolio totaled Ch$2,010,539 million (US$4,010 million), a 1.6% expansion on a year-over-year basis and remaining almost flat relative to the prior quarter. During the first quarter of 2000, the loan portfolio almost not expanded compared to the fourth quarter of 1999, as a result of the Bank’s conservative credit policies and as a consequence of the contraction in the middle market segment which is still suffering the lagged effects of the economic slowdown. 

In terms of composition, the Bank’s loan portfolio continues expanding significantly in mortgage loans and other outstanding loans (which include mortgages financed by the Bank’s general borrowings), representing and annual and quarterly growth of 29.3% and 6.1%, respectively. Also, during the first quarter of 2000, foreign trade loans and to a lesser extent consumer loans to high income individuals, showed a positive growth. On the other hand, contingent loans and lease contracts declined. The decrease in contingent loans was mainly explained by lower volumes in letters of credit (primarily in the industrial sector) and guarantees (mainly as a consequence of the Bank’s decision to reduce its exposure in the construction sector), while lease contracts are still impacted by the decline in domestic investments. 

The reorientation of the Bank’s lending strategy towards lower- risk sectors is fully reflected in the loan growth observed by large corporations and high income individuals, segments that expanded by 14.0% and 13.2% during the last twelve months, respectively and 3.2% during the first quarter of 2000. On the other hand, loans to lower middle income individuals and loans to middle market companies contracted in both comparable periods. As a consequence, loans’ concentration, net of interbank loans, has increased towards lower risk segments, this is large corporations (from 9.5% in 1Q99 to 10.7% 1Q00) and high income individuals (from 20.4% in 1Q99 to 22.8% in 1Q00). 

Regarding economic sectors, the Bank continued focusing in diversifying its loan portfolio. In accordance, the Bank’s concentration in the four most important sectors (Financial Services, Trade, Manufacturing and Construction) decreased from 62.9% at March 31, 1999 to 58.4% at March 31, 2000. As far as loans to the construction sector are concerned, the exposure to this sector declined from 15.8% to 12.3% during the same comparable periods. 

Past Due Loans by Type of Credit
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(in millions of Chilean pesos, except for percentages)

March.99

Dec.99

March.00

% Change

12-months

1Q00

 Individual Banking

502,815 

539,132 

553,305 

10.0% 

2.6% 

   High Income

402,233 

441,189 

455,353 

13.2% 

3.2% 

   Lower Middle Income

100,582 

97,943 

97,952 

(2.6)% 

0.0% 

 Corporate Income

1,410,696 

1,404,862 

1,395,872 

(1.1)% 

(0.6)% 

   Middle market

1,223,575 

1,198,059 

1,182,513 

(3.4)% 

(1.3)% 

   Large corporations

187,121 

206,803 

213,359 

14.0% 

3.2% 

 Subsidiaries

57,653 

52,605 

49,316 

(14.5)% 

(6.3)% 

 Total Loans, net 

1,971,164 

1,996,599 

1,998,493 

1.4% 

0.1% 

 Treasury (interbank)

7,395 

13,185 

12,046 

62.9% 

(8.6)% 

 Total Loans

1,978,559 

2,009,784 

2,010,539 

1.6% 

0.0% 


Past-due loans totaled Ch$67,203 million at March 31, 2000, a 21.8% increase compared to December 31, 1999. Most of this growth, came from commercial loans, in particular from middle market companies which accounted for 79% of total past due loans. In terms of sectors,  the quarterly increase in past due loans was mainly concentrated in the construction sector.

As a consequence, total past due loans represented 3.34% of total loan portfolio at March 31, 2000, compared to 2.74% recorded at December 31, 1999.

INVESTMENT  PORTFOLIO

At March 31, 2000, the Bank’s investment portfolio reached Ch$271,814 million, registering an increase of 59.9% relative to March 31, 1999 or 1.9% compared to December 31, 1999. The annual increase was mainly allocated in the fourth quarter of 1999, as a consequence of the strong increase in liquidity due to the Bank’s capitalization. 

As of March 31, 2000, the Bank’s investments were concentrated in low risk Central Bank securities and in long-term international investment grade securities. Even though, the level of the investment portfolio remained almost flat during the first quarter of 2000, the Bank in order to take a more conservative strategy, given the expected increase in local domestic interest rates, changed the mix of its investment portfolio, increasing thus the proportion of short-term financial instruments such as time deposits issued by domestic financial institutions. 

ASSETS RECEIVED IN LIEU OF PAYMENT

During the first quarter of 2000, the Bank’s assets received in lieu of payment, net of provisions, increased 15.3%, from Ch$9,900 million at December 31, 1999 to Ch$11,419 million at March 31, 2000. At the same time the Bank’s gross assets received in lieu of payment reached Ch$14,354 million at March 31, 2000, mainly constituted by properties, while provisions for assets received in lieu of payment amounted to Ch$2,935 million. As we mentioned in previous releases, these assets are a result of the strict collection policy applied by the Bank to overdue loans. 

PROVISIONS FOR LOAN LOSSES  (See Recent Financial Information)
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(in millions of Chilean pesos, except for percentages)

March.99

Dec.99

March.00

% Change

12-months

1Q00

 Commercial loans

24,269 

53,975 

65,951 

171.7% 

22.2% 

 Consumer loans

1,119 

984 

1,008 

(9.9)% 

2.4% 

 Mortgage loans

158 

209 

244 

54.4% 

16.7% 

 Total Past Due Loans

25,546 

55,168 

67,203 

163.1% 

21.8% 

 Allowance / Past Due Loans

150.2% 

132.8% 

111.2% 

(26.0)% 

(16.3)% 
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4Q99

1Q00

% Change

1Q00/1Q99

1Q00/4Q99

 Allowances at the beginning of each period

33,491 

40,686 

73,274 

118.8% 

80.1% 

     Price-level restatement

(100) 

(323) 

(725) 

625.0% 

124.5% 

     Charge-off

(5,445) 

(3,742) 

(3,658) 

(32.8)% 

(2.2)% 

     Provisions established, net

10,433 

36,653 

5,851 

(43.9)% 

(84.0)% 

 Allowances at the end of each period

38,379 

73,274 

74,742 

94.7% 

2.0% 

 Provisions for Loans Losses

(10,433) 

(36,653) 

(5,851) 

(43.9)% 

(84.0)% 

Ratios

The Bank’s asset quality is still suffering from the effects of the economic slowdown. However, provisions for loan losses decreased 43.9% in the first quarter of 2000 compared to the first quarter of 1999, totaling Ch$5,851 million (US$11.7 million). This decrease reflects the lower increase of the risk index during the first quarter of 2000, in comparison to the same figure of the first quarter of the previous year. Accordingly, the Bank’s consolidated risk index increased 9 basis points during the first quarter of 2000, reaching 3.37%, while during the same quarter of 1999, this ratio rose 23 basis points (from 1.54% at December 31, 1998 to 1.77% at March 31, 1999).

On the other hand, the decline observed in provisions for loans losses was mainly driven by lower provisions on commercial loans (from Ch$6,658 million in 1Q99 to Ch$3,225 million in 1Q00) and consumer loans related to our consumer Division Finandes (from Ch$3,189 million to Ch$1,792 million in similar periods). 

From an economic sector perspective, the decline in provisions during the first quarter of 2000, compared to the same quarter of last year, was mainly due to lower provisions registered in the construction sector’s corporate clients, consistent with the Bank’s policy of reducing exposure in this segment.

The provisions for loan losses represented on an annualized basis, 1.19% and 2.14% of the average total loans in the first quarter of 2000 and 1999, respectively. 

INCOME FROM SERVICES, NET
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1.94% 

3.65% 

3.72% 

91.8% 

1.9% 

 Risk Index

1.77% 

3.28% 

3.37% 

90.4% 

2.7% 

Provisions for loan losses / Avg. Loans

2.14% 

7.47% 

1.19% 

(44.4)% 

(84.1)% 

 Charge-offs / Avg. Loans

1.12% 

0.76% 

0.74% 

(33.9)% 

(2.6)% 

 Recoveries / Avg. Loans

0.09% 

0.23% 

0.14% 

55.6% 

(39.1)% 


During the first quarter of 2000, net income from services reached Ch$3,120 million (US$6.2 million), showing a slight increase, compared to the Ch$3,052 million (US$6.1 million) recorded in the same quarter of 1999. This increase was principally attributable to higher fees generated by the Mutual Fund and Stock Brokerage subsidiaries, which more than offset the decline observed in the Bank’s
 and Finandes’ fees.

It is worth noting that the decline in the Bank’s and Finandes fees was mainly explained by the new regulations dictated by the Superintendency of Banks related to: (i) the recognition of services fees in an accrued basis, and; (ii) fees charges related to the origination of consumer loans that have to be included in the interest rate. In the first case, the regulation stipulates that product origination fees and certain direct product origination costs should be recognized over the life of the product and not when they were collected or incurred. This guideline impacted mainly ATMs and lines of credits’ fees. In the second case, the regulation, which was applicable since mid 1999, considers that the charging fees for the concept of expenses associated with the granting and administration of the loan must be included in the interest rate, and affected mainly Finandes’ consumer loans. The application of the first regulation has led to a deferral of approximately Ch$472 million in fee income in the first quarter of 2000. Excluding this effect, income from services would increase 17.7% in the first quarter of 2000 in comparison to the same period of 1999.

For their part, higher fees generated by the Mutual Fund were mainly attributable to an increase of 76% in the average funds under management between the first quarter of 1999 and the first quarter of 2000. The growth in mutual fund’s fees is a result of both, the highly successful development of new products and the recovery of the volume in this product, which has been reflected in the increase of the number of clients to 17,460 at March 31, 2000 from 14.540 at the same period of 1999. The Stock brokerage subsidiary has been positively benefited by the recovery of the Chilean stock market reflected by a 127% increase in the trading volume in the Santiago Stock Exchange (from US$737 million during the first quarter of 1999 to US$1,673 million in the same quarter of 2000).

OTHER OPERATING INCOME, NET
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The Bank’s other operating income increased to Ch$4,419 million (US$ 8.8 million) during the first quarter of 2000 from Ch$659 million recorded in the same period last year. This increase is explained by an improvement on both, gain on sales of financial instruments and foreign exchange transactions.

In relation to the higher gains on sales of financial instruments, they are largely explained by price differential losses recorded during the first quarter of 1999, coming from sales of loans related to a corporate client which provides services to the mining industry3 ,and also to high gains on sales of financial instruments recorded by the Stock brokerage subsidiary during the first quarter of 2000.

The net increase in foreign exchange transaction observed during the first quarter of 2000 compared to the first quarter of 1999 was mainly attributable to: (i) the Bank’s decision to maintain a net liability position in US$ dollars (having at the same time a net asset position in instruments denominated in local currency, readjusted in accordance with changes in the US$ exchange rate) in a context of appreciation of the Chilean peso against the US dollar, and, (ii) a higher accrual earnings experienced by the UF-US$ forward contracts due to both the higher inflation rate and higher volumes. It is important to point out that the Bank’s policy of managing its foreign currency financial position through forward contracts and assets/liabilities denominated in local currency, readjusted in accordance with changes in the US dollar, results in accounting asymmetries which distort both the net interest revenue and the foreign exchange transaction line (this accounting asymmetry increased the foreign exchange transactions line in approximately Ch$1,100 million in 1Q99, Ch$1,800 million in 4Q99 and Ch$2,900 million in1Q00).

OTHER INCOME AND EXPENSES
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The Bank’s other income and expenses for the first quarter of 2000 amounted to Ch$(1,357) million, compared with Ch$(115) million observed in the first quarter of 1999. This change is largely explained by an increase in the amount of provisions and charge-off on assets received in lieu of payment  registered during the first quarter of 2000, which reduced the non operating income line. 
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OPERATING EXPENSES
The Bank’s operating expenses increased to Ch$18,108 million (US$36.1 million) in the first quarter of 2000 from Ch$16,145 million (US$32.2 million) in the same quarter of 1999, as a result of higher personnel salaries and administrative expenses. 

Personnel salaries and expenses increased by 15.8% as a result of an expansion in personnel. The incorporation of 159 additional employees (from 2,553 at March 31, 1999 to 2,712 at March 31, 2000), was mainly due to the opening of three new branches, the hiring of additional account officers oriented to the corporate segment, and the strengthening of our Credit Division.

The 11.0% increase in administrative and other expenses was principally explained by a considerable increment in advertising expenses supporting the new campaigns launched by the Bank (“e-card”, “direct personal loan” and the “United triple mileage” campaigns), and to a lesser extent, to the rise in administrative costs related to the expansion of our automatic teller machines (network that increased to 164 in the first quarter of 2000 from 126 in the first quarter of 1999) and the opening of the new branches. It is worth noting that the increase in the administrative expenses mentioned before where partially lessened by the deferred costs (approximately Ch$200 million) related to the origination of consumer loans and sales of other products due to the change in the accounting principles dictated by the Superintendency of Banks. Depreciation and amortization expenses decreased 3.1% between the two referred quarters principally due to lower computer equipment and vehicles depreciation.

The higher expenses detailed above respond to the Bank’s planed overall growth strategy which calls for an increase in market share, in the medium term, emphasizing the improvement of customer services by maintaining the high service quality standard, through the use of technology and the broadening of the distribution network. Also through commercial efforts and advertising campaigns, the Bank seeks to cross-sell additional products to our existing client base and at the same time increase our number of customers.

As a result of the increase observed in the Bank’s operating expenses, the efficiency ratio rose to 57.3% in the first quarter of 2000, from 51.4% in the equivalent period of 1999, while the ratio of operating expenses to average total assets increased to 2.9% in the first quarter of 2000, from 2.7% in the first quarter of 1999. 

LOSS FROM PRICE- LEVEL RESTATEMENT

Loss from price-level restatement increased to Ch$1,501 million (US$3.0 million) in the first quarter of 2000, from Ch$146 million (US$0.3 million) in the same quarter of 1999. This change reflects principally: (i) an increment in non-monetary liabilities, net, as a result of the capitalization made in the last quarter of 1999 through the rights offering (average shareholders equity grew 34.4% between both periods); and, (ii) the increase observed in the inflation rate during the first quarter of 2000 in comparison to the same period of last year (the inflation rate used for adjustment purposes was 0.3% in the first quarter of 1999, and 1.0% in the first quarter of 2000). 

Note: All figures  expressed in US dollars (except earnings per ADR) were converted using the exchange rate of Ch$501.41 for US$1.00 as of March 31, 2000. Earnings per ADR were calculated considering the nominal net income and the exchange rate existing at the end of each period.
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�	Considers fees from high income individuals, middle market and large companies.


2	Adjusted for the regulations relative to the recognition of fees in an accrued basis dictated by the Superintendency of Banks.


3 	Under Chilean GAAP the price differentials obtained from sales of loans should be accounted in the item Gains on sales of financial instruments.
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue		31,420		30,137		31,614		0.6%		4.9%

				Provision for loan losses		(10,433)		(36,653)		(5,851)		(43.9)%		(84.0)%

				Operating Expenses		(16,145)		(16,774)		(18,108)		12.2%		8.0%

				Net Income		3,795		(19,771)		3,976		4.8%		-

				Earning per Share (Chilean pesos)

				Net income per Share		0.66		(2.68)		0.54		(18.2)%		-

				Book value per Share		27.9		28.9		29.4		5.4%		1.7%

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio		1,978,559		2,009,784		2,010,539		1.6%		0.0%

				Total Assets		2,412,545		2,449,943		2,503,199		3.8%		2.2%

				Shareholders' Equity		161,593		213,051		217,026		34.3%		1.9%

				Total Capital / Risk Adjusted Assets		9.6%		12.5%		11.8%		22.9%		(5.6)%

				Profitability Ratios

				ROAA		0.63%		(3.19)%		0.65%		3.2%		-

				ROAE		9.6%		(47.1)%		7.5%		(21.9)%		-

				Net Interest Margin		5.3%		4.3%		4.3%		(18.9)%		0.0%

				Efficiency ratio		51.4%		55.7%		57.3%		11.5%		2.9%

				Asset Quality Ratios

				Past Due Loans / Total Loans		1.29%		2.74%		3.34%		158.9%		21.9%

				Allowances for Loan Losses / Total Loans		1.94%		3.65%		3.72%		91.8%		1.9%

				Allowances for Loans Losses / Past Due		150.2%		132.8%		111.2%		(26.0)%		(16.3)%





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		5.3%		4.3%		4.3%		(18.9)%		0.0%

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		150.2%		132.8%		111.2%		(26.0)%		(16.3)%





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		1.94%		3.65%		3.72%		91.8%		1.9%

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		51.4%		55.7%		57.3%		11.5%		2.9%






_1019305898.xls
Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue		65,601		62,744		64,155		(2.2)%		2.2%

				Interest expense		(37,892)		(39,273)		(40,080)		5.8%		2.1%

				Net Interest Revenue		27,709		23,471		24,075		(13.1)%		2.6%

				Avg.interest earning assets		2,107,411		2,200,112		2,220,463		5.4%		0.9%

				Avg. Nominal rates earned		12.5%		11.4%		11.6%		(7.2)%		1.8%

				Avg.interest bearing liabilities		1,842,986		1,893,062		1,820,408		(1.2)%		(3.8)%

				Avg.nominal rates paid		8.2%		8.3%		8.8%		7.3%		6.0%

				Global spread		4.2%		3.1%		2.8%		(33.3)%		(9.7)%

				Net Interest Margin		5.3%		4.3%		4.3%		(18.9)%		0.0%

				Net Interest Margin Adjusted		5.5%		4.6%		4.8%		(12.7)%		4.3%

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		502,815		539,132		553,305		10.0%		2.6%

				High Income		402,233		441,189		455,353		13.2%		3.2%

				Lower Middle Income		100,582		97,943		97,952		(2.6)%		0.0%

				Corporate Income		1,410,696		1,404,862		1,395,872		(1.1)%		(0.6)%

				Middle market		1,223,575		1,198,059		1,182,513		(3.4)%		(1.3)%

				Large corporations		187,121		206,803		213,359		14.0%		3.2%

				Subsidiaries		57,653		52,605		49,316		(14.5)%		(6.3)%

				Total Loans, net		1,971,164		1,996,599		1,998,493		1.4%		0.1%

				Treasury (interbank)		7,395		13,185		12,046		62.9%		(8.6)%

				Total Loans		1,978,559		2,009,784		2,010,539		1.6%		0.0%





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-






_1019396220.xls
Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services		4,039		4,758		4,181		3.5%		(12.1)%

				Services expences		(987)		(1,084)		(1,061)		7.5%		(2.1)%

				Income from services, net		3,052		3,674		3,120		2.2%		(15.1)%

				Composition

				Bank1		1,502		1,778		1,052		(30.0)%		(40.8)%

				Finandes		511		350		291		(43.1)%		(16.9)%

				Mutual Fund		373		689		739		98.1%		7.3%

				Financial Advisory		146		119		145		(0.7)%		21.8%

				Insurance Brokerage		321		411		398		24.0%		(3.2)%

				Stock Brokerage		170		277		463		172.4%		67.1%

				Investment Fund		31		54		32		3.2%		(40.7)%

				Leasing		(2)		(4)		0		(100.0)%		(100.0)%

				Income from services, net		3,052		3,674		3,120		2.2%		(15.1)%

				Composition

				Checking Accounts & Credit Lines		847		1,021		445		(47.5)%		(56.4)%

				Corporate Finance Advisory		189		183		239		26.5%		30.6%

				Mutual Fund		404		710		731		80.9%		3.0%

				Consumer Loans		386		216		113		(70.7)%		(47.7)%

				Collection Fees		425		429		385		(9.4)%		(10.3)%

				MasterCard		(17)		100		115		-		15.0%

				Letters of Credit		133		98		82		(38.3)%		(16.3)%

				Brokerage Fees		126		210		367		191.3%		74.8%

				Insurance Brokerage		321		411		398		24.0%		(3.2)%

				Others		238		296		245		2.9%		(17.2)%

				Adjusted fee income2		3,052		3,674		3,592		17.7%		(2.2)%





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off		416		1,123		674		62.0%		(40.0)%

				Non-operating income,net		(570)		(1,057)		(2,010)		252.6%		90.2%

				Participation in earnings of equity investments		39		(21)		(21)		-		0.0%

				Total other income and expenses		(115)		45		(1,357)		1,080.0%		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans		24,269		53,975		65,951		171.7%		22.2%

				Consumer loans		1,119		984		1,008		(9.9)%		2.4%

				Mortgage loans		158		209		244		54.4%		16.7%

				Total Past Due Loans		25,546		55,168		67,203		163.1%		21.8%

				Allowance / Past Due Loans		150.2%		132.8%		111.2%		(26.0)%		(16.3)%





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-






_1019298894.xls
Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net		(923)		879		883		-		0.5%

				Foreign exchange transactions, net		1,582		2,113		3,536		123.5%		67.3%

				Total other operating income		659		2,992		4,419		570.6%		47.7%





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans		1,105,358		1,043,475		1,025,649		(7.2)%		(1.7)%

				Mortgage Loans		296,702		367,424		383,568		29.3%		4.4%

				Consumer Loans		125,909		121,604		122,171		(3.0)%		0.5%

				Foreign trade Loans		136,566		117,765		125,173		(8.3)%		6.3%

				Contingent Loans		96,234		105,896		90,518		(5.9)%		(14.5)%

				Others Outstanding Loans		127,605		133,007		135,406		6.1%		1.8%

				Lease Contracts		57,244		52,260		48,805		(14.7)%		(6.6)%

				Past-due Loans		25,546		55,168		67,203		163.1%		21.8%

				Total Loans, net		1,971,164		1,996,599		1,998,493		1.4%		0.1%

				Interbank Loans		7,395		13,185		12,046		62.9%		(8.6)%

				Total Loans		1,978,559		2,009,784		2,010,539		1.6%		0.0%

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		1.94%		3.65%		3.72%		91.8%		1.9%

				Risk Index		1.77%		3.28%		3.37%		90.4%		2.7%

				Provisions for loan losses / Avg. Loans		2.14%		7.47%		1.19%		(44.4)%		(84.1)%

				Charge-offs / Avg. Loans		1.12%		0.76%		0.74%		(33.9)%		(2.6)%

				Recoveries / Avg. Loans		0.09%		0.23%		0.14%		55.6%		(39.1)%





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period		33,491		40,686		73,274		118.8%		80.1%

				Price-level restatement		(100)		(323)		(725)		625.0%		124.5%

				Charge-off		(5,445)		(3,742)		(3,658)		(32.8)%		(2.2)%

				Provisions established, net		10,433		36,653		5,851		(43.9)%		(84.0)%

				Allowances at the end of each period		38,379		73,274		74,742		94.7%		2.0%

				Provisions for Loans Losses		(10,433)		(36,653)		(5,851)		(43.9)%		(84.0)%

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Opereting expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses								-		-

				Administrative and other expenses								-		-

				Depreciation and amortization								-		-

				Total operating expenses		0		0		0		-		-

														-

				Operating expenses / Operating revenues		0.0%		0.0%		0.0%		-		-
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Financial Data

		

				2000 First-Quarter Selected Financial Data

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income Statement (Millions, Chilean pesos)

				Operating Revenue								-		-

				Provision for loan losses								-		-

				Operating Expenses								-		-

				Net Income								-		-

				Earning per Share (Chilean pesos)

				Net income per Share								-		-

				Book value per Share								-		-

				Balance Sheet (Millions, Chilean pesos)

				Loan Portfolio								-		-

				Total Assets								-		-

				Shareholders' Equity								-		-

				Total Capital / Risk Adjusted Assets								-		-

				Profitability Ratios2

				ROAA								-		-

				ROAE								-		-

				Net Interest Margin								-		-

				Efficiency ratio								-		-

				Asset Quality Ratios

				Past Due Loans / Total Loans								-		-

				Allowances for Loan Losses / Total Loans								-		-

				Allowances for Loans Losses / Past Due								-		-





Net Interest Revenue

		

				Net Interest Revenue   (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Avg. Nominal rates earned								-		-

				Avg.interest bearing liabilities								-		-

				Avg.nominal rates paid								-		-

				Global spread								-		-

				Net Interest Margin		0.0%		0.0%		0.0%		-		-

				Net Interest Margin Adjusted								-		-

				Net Interest Revenue (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Interest revenue								-		-

				Interest expense								-		-

				Net Interest Revenue		0		0		0		-		-

				Avg.interets earning assets								-		-

				Net Interest Margin								-		-





Loan Portfolio

		.

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial Loans								-		-

				Mortgage Loans								-		-

				Consumer Loans								-		-

				Foreign trade Loans								-		-

				Contingent Loans								-		-

				Others Outstanding Loans								-		-

				Lease Contracts								-		-

				Past-due Loans								-		-

				Interbank Loans								-		-

				Total Loans		0		0		0		-		-

				Loan Portfolio (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Individual Banking		0		0		0		-		-

				High Income								-		-

				Lower Middle Income								-		-

				Corporate Income		0		0		0		-		-

				Middle market								-		-

				Large corporations								-		-

				Subsidiaries								-		-

				Treasury								-		-

				TOTAL		0		0		0		-		-

				Loans, net of Interbank		0		0		0		-		-





Past Due Loans

		

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Commercial loans								-		-

				Consumer loans								-		-

				Mortgage loans								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-

				Past Due Loans (in millions of Chilean pesos, except for percentages)

						March.99		Dec.99		March.00		% Change

												12-months		1Q00

				Finandes								-		-

				High Income								-		-

				Large Companies

				Middle Market Companies								-		-

				Total Past Due Loans		0		0		0		-		-

				Allowance / Past Due Loans		0.0%		0.0%		0.0%		-		-





Allowances

		

				Allowances and Provision for Loans Losses (in millions of Chilean pesos, except for porcentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Allowances at the beginning of each period						0		-		-

				Price-level restatement								-		-

				Charge-off								-		-

				Provisions established, net								-		-

				Allowances at the end of each period		0		0		0		-		-

				Provisions for Loans Losses		0		0		0		-		-

				Allowance for loan losses / Total loans		0.00%		0.00%		0.00%		-		-

				Risk Index								-		-

												-		-

				Provisions for loan losses / Avg. Loans								-		-

				Charge-offs / Avg. Loans								-		-

				Recoveries / Avg. Loans								-		-





Income from services

		

				Income from Services (in millions of Chilean pesos, except for percentages

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Income from services								-		-

				Services expences								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Bank2								-		-

				Finandes								-		-

				Mutual Fund								-		-

				Financial Advisory								-		-

				Insurance Brokerage								-		-

				Stock Brokerage								-		-

				Investment Fund								-		-

				Leasing								-		-

				Income from services, net		0		0		0		-		-

				Composition

				Checking Accounts & Credit Lines								-		-

				Corporate Finance Advisory								-		-

				Mutual Fund								-		-

				Consumer Loans								-		-

				Collection Fees								-		-

				MasterCard								-		-

				Letters of Credit								-		-

				Brokerage Fees								-		-

				Insurance Brokerage								-		-

				Others								-		-





Other Oper. Income

		

				Other operating income (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Gain on sales of financial instruments, net								-		-

				Foreign exchange transactions, net								-		-

				Total other operating income		0		0		0		-		-





Other Inc.&Expenses

		

				Other Income and Expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Recovery of loans previously charged-off								-		-

				Non-operating income,net								-		-

				Participation in earnings of equity investments								-		-

				Total other income and expenses		0		0		0		-		-





Oper. Expenses

		

				Operating expenses (in millions of Chilean pesos, except for percentages)

						1Q99		4Q99		1Q00		% Change

												1Q00/1Q99		1Q00/4Q99

				Personnel salaries and expenses		(7,769)		(8,502)		(8,995)		15.8%		5.8%

				Administrative and other expenses		(7,066)		(7,029)		(7,844)		11.0%		11.6%

				Depreciation and amortization		(1,310)		(1,243)		(1,269)		(3.1)%		2.1%

				Total operating expenses		(16,145)		(16,774)		(18,108)		12.2%		8.0%

				Operating expenses / Operating revenues		51.4%		55.7%		57.3%		11.5%		2.9%
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