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• Chilean Economy
• 2009 Results
• Credit Risk
• Loan portfolio
• Funding and liquidity

Agenda
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2009 Highlights

� $67 billion in 4Q09 net income

� $258 billion in 2009 net income

� Focus on profitability, productivity and cost control

� Strong treasury results

� Downward trend in provision expenses

� Excellent second semester in lending activities

� First-rate funding mix
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676969

18.6% 17.4%
18.9%

258

347

-10

76

-67

-88

Net Income
(Billions of Ch$)

2008

(1) Estimates have been used to apply International Financial Reporting Standards  (IFRS) to 2008 Banco de Chile financial figures

3Q09 4Q09

2009 Net Income 1 Quarterly Net Income & ROAE 1

Other 
Banks

ROAE

4Q08Operating
Income

Provisions
For loan
losses

Operating
Expenses

Taxes &
Others

2009

(� year-on-year) 

Net Income
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12,610
12,76912,763

2,0922,088
1,845

14,455 14,851 14,861

Dec-08 Sep-09 Dec-09

Loans Financial Instruments

Operating Income
(Billions of Ch$)

(1) Estimates have been used to apply International Financial Reporting Standards  (IFRS) to 2008 Banco de Chile financial figures.

Average Interest Earning Assets 12009 Total Operating Income 1

1,104

-103

15

47

-47

1,016

2008 Net
Interest

Revenue

Net Fee
Revenue

Financial
Op. &

Foreign
Ex.

Other 2009

(� year-on-year) 

+3%

(Accumulated) 
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126

13

45.7%
52.6%

44.6%

52.9%

51.9%

Avg. Qtly 08 1Q09 2Q09 3Q09 4Q09

Core expenses Additional Provisions

556
483

17

13

2008 2009

Core expenses Additional Provisions
Banco de Chile 

(1) Estimates have been used to apply International Financial Reporting Standards  (IFRS) to 2008 Banco de Chile financial figures. 

Accumulated Expenses 1 

Operating Expenses 
(Billions of Ch$)

573

496

Quarterly Expenses 1 

and Efficiency Ratio

143

121 118 118
139

-13.3%
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(1) Estimates have been used to apply International Financial Reporting Standards  (IFRS) to 2008 Banco de Chile financial figures.
(2) Prior to the 4Q09, borrowers in the SME portfolio were assessed on an individual basis. Beginning in the 4Q09, models for the SME portfolio are based on group analysis. 

Provisions Expenses 1

20
12

41

52

42

50 42
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2.1%

1.5%1.5% 1.5%
2.0%

46

64

51 51

62

4Q08 1Q09 2Q09 3Q09 4Q09

Provisions ex-fishing & other Fishing industry

Accounting Change Provisions to Avg. Loans

Credit Risk 
(Billions of Ch$)

2

Delinquencies
(< 1 – 89 days) 

48

34
29

1

21

34

1

24

11

21

Wholesale Foreign
Trade

Factoring Mortgage Consumer

2008 2009
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2.8%

4.7%

0.1%

2.1%

0.5%

1.9%

3Q09 4Q09 3Q09 4Q09 3Q09 4Q09

Loan portfolio
(Billions of Ch$)

Loan Growth Total Loan Market Share

19.4%
19.0%

18.4% 18.7%
19.1%

4Q09 1Q09 2Q09 3Q09 4Q09

+$1,021

+$42

+$586

Sistema
ex-BCH

(� quarter-on-quarter % and � quarter-on-quarter $ ) 

+75bp
+$339

+$674

+$262

Peer 
Group 1

BCH

(1) Includes Santander, BCI, CorpBanca, BBVA
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Evolution of Demand Deposits
(Billions of Ch$)

(1) Quarterly monthly average balance
(2) 2008 figures do no include IFRS adjustments. Source: SBIF 

Current Account Balances 1,2

859 915
994

1,7461,669
1,543

1,698
1,794

1,038 1,095

4Q08 1Q09 2Q09 3Q09 4Q09

Companies Individuals

22.0%

18.5%

28.2%

22.5%

Demand Deposits over total loans 2

+16%

+27%

Banco de Chile Sistema ex-Chile

2008 2009 2008 2009
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6.6
7.3

11.7
12.7

2008 2009
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Capital Adequacy Ratios (%)
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(1) SBIF regulatory requirements

Shareholders’ Equity

1,393
1,322

2008 2009

Strong Capital Base
(Billions of Ch$)
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Forward-looking Information
The information contained herein incorporates by reference statements which constitute ‘‘forward-looking 
statements,’’ in that they include statements regarding the intent, belief or current expectations of our directors and 
officers with respect to our future operating performance. Such statements include any forecasts, projections and 
descriptions of anticipated cost savings or other synergies. You should be aware that any such forward-looking 
statements are not guarantees of future performance and may involve risks and uncertainties, and that actual 
results may differ from those set forth in the forward-looking statements as a result of various factors (including, 
without limitations, the actions of competitors, future global economic conditions, market conditions, foreign 
exchange rates, and operating and financial risks related to managing growth and integrating acquired businesses), 
many of which are beyond our control. The occurrence of any such factors not currently expected by us would 
significantly alter the results set forth in these statements.
Factors that could cause actual results to differ materially and adversely include, but are not limited to:

• changes in general economic, business or political or other conditions in Chile or changes in general 
economic or business conditions in Latin America;

• changes in capital markets in general that may affect policies or attitudes toward lending to Chile or 
Chilean companies;

• unexpected developments in certain existing litigation;
• increased costs; and
• unanticipated increases in financing and other costs or the inability to obtain additional debt or equity 

financing on attractive terms.

You should not place undue reliance on such statements, which speak only as of the date that they were made. 
Our independent public accountants have not examined or compiled the forward-looking statements and, 
accordingly, do not provide any assurance with respect to such statements. These cautionary statements should 
be considered in connection with any written or oral forward-looking statements that we may issue in the future. We 
do not undertake any obligation to release publicly any revisions to such forward-looking statements after 
completion of this offering to reflect later events or circumstances or to reflect the occurrence of unanticipated 
events.
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End of Presentation


