Banco de Chile
performance 2005

2003 2004 2005 2005/2004
% Change
RESULTS FOR THE YEAR (millions of Ch$ of december 2005)
Gross margin 442,869 486,737 518,450 6.5%
Operating expenses -238,145 -251,083 =277, 747 10.6%
Provisions for loan losses -40,243 -43,636 -23,664 -45.8%
Net income 138,634 158,122 180,724 14.3%
EARNINGS PER SHARE (Chs$ of december 2005)
Earnings per share (Ch$) 2.04 2.38 2.65 11.4%
Earnings per ADS (Ch$) 1,222 1,429 1,593 11.4%
Earnings per ADS (US$) 2.04 2.55 3.10 21.3%
Book value per share  (Ch$) 8.81 8.15 8.73 7.2%
Number of shares (millions) 68,080 66,378 68,080 2.6%
PROFITABILITY RATIOS
Net financial margin 3.9% 4.0% 4.2%
Fee income / Gross margin 29.3% 31.0% 33.4%
Net fees / Average interest-earning assets 1.2% 1.4% 1.6%
Gross margin / Average interest-earning assets 51% 5.5% 5.7%
Return on average interest-earning assets 1.4% 1.6% 1.8%
Return on average equity 20.0% 23.6% 26.7%
Return on capital and reserves 23.1% 29.2% 30.4%
CAPITAL RATIOS
Basic Capital / Total assets 6.1% 5.4% 5.5%
Basic Capital / Risk-adjusted assets 9.2% 7.8% 7.5%
Total Capital / Risk-adjusted assets 13.2% 11.7% 11.2%
CREDIT QUALITY RATIOS
Past due loans / Total loans 1.7% 1.2% 0.9%
Allowances for loan losses / Past due loans 170.1% 181.6% 198%
Provisions for loan losses / Total loans 2.9% 2.2% 1.7%
Net Provisions for loan losses / Average loans 0.6% 0.6% 0.3%
OPERATING AND PRODUCTIVITY RATIOS
Operating expenses / gross margin 53.8% 51.6% 53.6%
Operating expenses / average total assets 2.5% 2.5% 2.7%
Loans per employee (millions of Ch$) 726 760 805

(1) Considers Capital and Reserves at the close of each year.
(2) Includes net interest and indexation-adjustment income and net foreign exchange income.
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